Pre-publication draft for submission to third-party artificial intelligence (AI) for facts-evidence-analysis
(FEA) check for a developing report on MHProNews

The Manufactured Housing Institute (MHI) Consolidation Thesis. Painful to Some but
Difficult to Deny Manufactured Housing Truths Hide in Plain Sight. Plus Sunday Weekly
MHVille Headlines Recap

Executive summary

The consolidation thesis for manufactured housing explains why the industry continues to
underperform during the largest affordable-housing crisis in modern U.S. history. Despite
proven historical capacity to produce hundreds of thousands of HUD Code homes
annually, output remains stuck near ~100,000 units per year. The evidence shows:

¢ Production collapsed after the late 1990s and never recovered, even as demand
soared.

o Federal tools that should expand manufactured housing — enhanced
preemption and Duty to Serve — remain effectively dormant.

e MHJ/I’s behavior aligns with consolidation incentives, not with maximizing industry
growth.

e Dominant corporate members — Clayton Homes, Champion Homes, Cavco
Industries, major land-lease REITs, and vertically integrated lenders — benefit
from constrained supply.

¢ No evidence-based rebuttal from MHI has ever been issued against the
consolidation thesis, despite MHI’s demonstrated ability to push back on other
critics.

Manufactured housing could be serving millions more households. Instead, the industry
continues consolidating while organic growth stagnates.

Table 1 - Manufactured housing production: capacity vs. reality
Period / Indicator Evidence / Source Key numbers Implication

Peak ~373,000 Demonstrates
HUD/IBTS data; . . .
1995-2000 HUD homes in 1998; >2 high-volume capacity
. MHProNews/MHARR o i
Code production million homes when leadership and

analyses . .
1995-2000 policy align.



Period / Indicator Evidence / Source Key numbers Implication

. Chronic
~2.33 million
HUD/IBTS; underperformance
2001-2024 HUD homes over 24 . .
. MHProNews RV vs MH despite population
Code production years .
FEA growth and affordability
(~97,000/year) crisis
isis.

Quantifies lost

21st-century MHProNews o . .
. . 6.1+ million opportunity to relieve
underproduction vs underproduction o ] )
. homes “missing” national housing

1995-2000 analysis

shortages.

~8,385 homes in

Recent annualized MHARR production May 2026 Confirms persistent
output (May 2026) report (~100,000-105,000 stagnation.

annualized)

Links: https://www.manufacturedhomepronews.com/entry-level-22-duplex-pro-forma-for-
economical-manufactured-home-developing-manufactured-housing-institute-clayton-

homes-and-related-mhville-facts-evidence-analysis-fea-checks

https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/07/PrePubAlChkBlownAwayTaleOfTwolndustriesShockingDisparity
BetweenRVsAndManufacturedHomes1995_2024PlusMay2026MHVille50UnitedStatesShip
mentsAndProductionSummaryReportFEA.pdf (manufacturedhomepronews.com in Bing)

Table 2 - Legal tools vs. Manufactured Housing Institute behavior

Observed MHI

Tool/ mandate  What the law enables Consolidation relevance
posture
Enhanced . . No sustained Keeps placement barriers
i Overrides exclusionary = . . . o
preemption . litigation; weak high, protecting existing
local zoning

(MHIA 2000) advocacy portfolios.


https://www.manufacturedhomepronews.com/entry-level-22-duplex-pro-forma-for-economical-manufactured-home-developing-manufactured-housing-institute-clayton-homes-and-related-mhville-facts-evidence-analysis-fea-checks?utm_source=copilot.com
https://www.manufacturedhomepronews.com/entry-level-22-duplex-pro-forma-for-economical-manufactured-home-developing-manufactured-housing-institute-clayton-homes-and-related-mhville-facts-evidence-analysis-fea-checks?utm_source=copilot.com
https://www.manufacturedhomepronews.com/entry-level-22-duplex-pro-forma-for-economical-manufactured-home-developing-manufactured-housing-institute-clayton-homes-and-related-mhville-facts-evidence-analysis-fea-checks?utm_source=copilot.com
https://www.bing.com/search?q=%22https%3A%2F%2Fwww.manufacturedhomepronews.com%2Fwp-content%2Fuploads%2F2026%2F07%2FPrePubAIChkBlownAwayTaleOfTwoIndustriesShockingDisparityBetweenRVsAndManufacturedHomes1995_2024PlusMay2026MHVille50UnitedStatesShipmentsAndProductionSummaryReportFEA.pdf%22&utm_source=copilot.com

Tool / mandate

Duty to Serve
(HERA 2008)

FHA Title 1 /
federal lending
programs

Research &
transparency

Observed MHI
posture

What the law enables

. Minimal chattel
Requires support for

. support; ho
manufactured housing, .
. . aggressive MHI
including chattel
pressure

Underused; little
MHI pressure

Could expand
affordable MH lending

o ) MHI produces
True institutes publish o .
minimal primary
robust research
research

Consolidation relevance

Financing friction
suppresses demand,
aiding consolidation.

Maintains scarcity and
higher margins.

Fits trade-association
behavior serving
incumbents.

Links: https://manufacturedhousingassociationregulatoryreform.org/

https://www.manufacturedhomepronews.com/consolidation-of-key-mh-industry-sectors-
ongoing-growing-concern-mhi-hasnt-addressed-because-doing-so-would-implicate-their-

own-members-plus-sunday-weekly-mhville-headlines-recap/

(manufacturedhomepronews.com in Bing)

Table 3 - NAR and NAHB vs. Manufactured Housing Institute

Criterion

Primary
research

Affordability &

young
households

National Association

of Realtors of Home Builders

. Economics & policy
Dedicated research
. departments;
group; demographic
. regulatory cost
and affordability reports .
studies

. Tracks starter home
Tracks co-residence, .
. construction, land
household formation L
availability

National Association Manufactured

Housing Institute

Relies on Census MHS;
minimal original
analysis

No substantive
research on young adult
housing needs


https://manufacturedhousingassociationregulatoryreform.org/?utm_source=copilot.com
https://www.bing.com/search?q=%22https%3A%2F%2Fwww.manufacturedhomepronews.com%2Fconsolidation-of-key-mh-industry-sectors-ongoing-growing-concern-mhi-hasnt-addressed-because-doing-so-would-implicate-their-own-members-plus-sunday-weekly-mhville-headlines-recap%2F%22&utm_source=copilot.com

National Association National Association Manufactured

Criterion ] . .
of Realtors of Home Builders Housing Institute

Avoids aggressive

. Pushes zoning reform, Advocates regulatory campaigns for
Policy advocacy . . .
supply expansion relief, land access fee-simple MH

subdivisions

Functions mainly as
trade lobby for
dominant members

Institute Advances study and Advances
behavior knowledge homebuilding practice

Links: https://www.nar.realtor/research-and-statistics (nar.realtor in Bing)
https://www.nahb.org/advocacy/policy-and-economics (nahb.org in Bing)

Table 4 - Consolidation thesis: incentives and evidence
Element Evidence Relevance

Clayton Homes, Champion Homes, These firms profit from

Dominant corporate . . .
Cavco Industries, REITs, vertically = constrained supply and

members ) . .
integrated lenders higher barriers to entry
i o o Low volume + high demand
Underproduction 6.1+ million missing homes vs 1995- .
. = ideal conditions for
despite demand 2000 o
consolidation
In re Manufactured Home Lot Rents Constrained supply +
Antitrust litigation Antitrust Litigation; Murex concentrated ownership

preliminary settlement monetized via rent behavior

MHI silence toward MHI pushes back on Doug Ryan and Ability to respond exists;
consolidation James Schmitz Jr., but not choice not to respond is
critiques MHProNews/MHARR telling

Links: https://www.manufacturedhomepronews.com/court-grants-preliminary-approval-
of-class-settlement-with-murex-properties-case-123-cv-06715-judge-valderrama-2nd-



https://www.bing.com/search?q=%22https%3A%2F%2Fwww.nar.realtor%2Fresearch-and-statistics%22&utm_source=copilot.com
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https://www.manufacturedhomepronews.com/court-grants-preliminary-approval-of-class-settlement-with-murex-properties-case-123-cv-06715-judge-valderrama-2nd-amended-class-action-complaint-manufactured-home-lot-rent-antitru/?utm_source=copilot.com

amended-class-action-complaint-manufactured-home-lot-rent-antitru/

https://www.manufacturedhomepronews.com/glaring-paradox-million-dollar-leadership-

mbhi-president-mark-bowersox-ceo-lesli-mccollum-gooch-and-mhi-form-990-secrets-and-

revelations-hiding-in-plain-sigh

Conclusion and forward-looking teaser

The consolidation thesis is not speculative — it is the only model that fits the evidence.
Manufactured housing has proven capacity for high-volume production, federal law already
provides tools to overcome zoning and financing barriers, and demand is historically
enormous. Yet output remains suppressed while consolidation accelerates.

MH/’s pattern — minimal research, weak advocacy on preemption and Duty to Serve, and
silence toward detailed consolidation critiques — aligns with incentives that reward
portfolio protection and acquisition over organic growth.

The next major MHProNews report will reveal new national data showing just how large the
potential customer base for manufactured housing truly is — and how stark the gap is
between what the industry could be doing and what it is doing. It will further illuminate why
millions of Americans who should already be homeowners are still waiting.

-- MHProNews notes that the above was the response by Microsoft Bing's artificial

intelligence (Al) powered Copilot input-inquiry thread provided at this link here. --
Don't miss today's postscript.

With no further adieu, here are the headlines for the week that was from 8.2.2026 to today,
8.9.2026.

What's New, Recent and Select from MHLivingNews
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[caption id="attachment_234930" align="aligncenter" width="600"]

gy WHY ARE LITERALLY MILLIONS
L SHOPPING FOR

A;g;}ggymgw HUD CODE MANUFACTURED HOUSING? _#
ARE THEY SMART OR DELUDED? &8

¥
RESEARCHING
ETn: ﬂ 3RD-PARTY AND INDUSTRY RESEARCH
| ON MODERN MANUFACTURED HOMES

RELATIVELY FEW
BECOME OWNERS..

PR, BUT MOST ARE HAPPY)

W( unon [ CONSUMER
T i m“')r.u
i s et

COMPARTSON s:um

WA AT
ny Y

\ ot | QUALITY &

MHLlwngNews 2026 FACTS-EVIDENCE-ANALYSIS (FEA)

REAL DATA. REAL RESEARCH. REAL ANSWERS.,

Al r\mmc IMAGE
@ BY ChatGPT
| o, FOR w IVINGNEW

https.//www.manufacturedhomelivingnews.com/why-are-literally-millions-shopping-for-

hud-code-manufactured-housing-are-they-smart-or-deluded-3rd-party-and-industry-

research-on-modern-manufactured-homes-2026-facts-evidence-analysis-
fea/[/caption][caption id="attachment_234567" align="aligncenter" width= "600"]

Trum Admin Called to Expose [Pr-umm
Manufactured Housing —

Industry Corruption’

and Beat Corp-Establishment Politicos
at Their Own Game.

———

,; TR H\hL

ROOT CAUSES AND CURES
T0 HOUSING CRISIS EXAMINED

W ' SOLUTIONs-)

T ‘ Q, TRANSPARENCY

1 RESTORE COMPETITION 1 DL w & ENFORCEMENT
EXPAND AFFORDABLE IOMEQWNERSHIP <4 /"/746’/1 o | RO

HOMEOWNERSHIP A s @ MORE HOMES. LOWER COSTS. |

Synthetic image created by ChatGPT. STRONGER AMERICA.
Not based om an actual photo. L

https://www.manufacturedhomelivingnews.com/trump-admin-called-to-expose-

manufactured-housing-industry-corruption-and-beat-corp-establishment-politicos-at-

their-own-game-root-causes-and-cures-to-housing-crisis-examined-mhville-
fea/[/caption][caption id="attachment_234250" align="aligncenter" width="600"]



https://www.manufacturedhomelivingnews.com/why-are-literally-millions-shopping-for-hud-code-manufactured-housing-are-they-smart-or-deluded-3rd-party-and-industry-research-on-modern-manufactured-homes-2026-facts-evidence-analysis-fea/
https://www.manufacturedhomelivingnews.com/why-are-literally-millions-shopping-for-hud-code-manufactured-housing-are-they-smart-or-deluded-3rd-party-and-industry-research-on-modern-manufactured-homes-2026-facts-evidence-analysis-fea/
https://www.manufacturedhomelivingnews.com/why-are-literally-millions-shopping-for-hud-code-manufactured-housing-are-they-smart-or-deluded-3rd-party-and-industry-research-on-modern-manufactured-homes-2026-facts-evidence-analysis-fea/
https://www.manufacturedhomelivingnews.com/why-are-literally-millions-shopping-for-hud-code-manufactured-housing-are-they-smart-or-deluded-3rd-party-and-industry-research-on-modern-manufactured-homes-2026-facts-evidence-analysis-fea/
https://www.manufacturedhomelivingnews.com/trump-admin-called-to-expose-manufactured-housing-industry-corruption-and-beat-corp-establishment-politicos-at-their-own-game-root-causes-and-cures-to-housing-crisis-examined-mhville-fea/
https://www.manufacturedhomelivingnews.com/trump-admin-called-to-expose-manufactured-housing-industry-corruption-and-beat-corp-establishment-politicos-at-their-own-game-root-causes-and-cures-to-housing-crisis-examined-mhville-fea/
https://www.manufacturedhomelivingnews.com/trump-admin-called-to-expose-manufactured-housing-industry-corruption-and-beat-corp-establishment-politicos-at-their-own-game-root-causes-and-cures-to-housing-crisis-examined-mhville-fea/
https://www.manufacturedhomelivingnews.com/trump-admin-called-to-expose-manufactured-housing-industry-corruption-and-beat-corp-establishment-politicos-at-their-own-game-root-causes-and-cures-to-housing-crisis-examined-mhville-fea/
https://www.manufacturedhomelivingnews.com/why-are-literally-millions-shopping-for-hud-code-manufactured-housing-are-they-smart-or-deluded-3rd-party-and-industry-research-on-modern-manufactured-homes-2026-facts-evidence-analysis-fea/
https://www.manufacturedhomelivingnews.com/trump-admin-called-to-expose-manufactured-housing-industry-corruption-and-beat-corp-establishment-politicos-at-their-own-game-root-causes-and-cures-to-housing-crisis-examined-mhville-fea/

Construct:on and Housing in America at 250.
Practical Lessons for All in USA. &

How Choices—Not Scarcity—Drive Unaffordability. e
Understandmg How to Revive the American Dream. =% ' - ” AN

Thind Party Comtrent Pampndent |boches ¢ aur L. Ganbeines

https://www. manufacturedhomel/vm,qnews com/then-and-now-construction-and-

housing-in-america-at-250-practical-lessons-for-all-in-usa-how-choices-not-scarcity-

drive-unaffordability-understanding-how-to-revive-the-american-dre/[/caption][caption
id="attachment_233974" align="aligncenter" width="600"]

BUILDING THE FUTURE
OF MANUFACTURED
HOUSING

Celebrating 50 Years of the HUD Code

Office of Manufoctured
Howsing Programas

https://www.manufacturedhomelivingnews.com/celebrating-50-years-of-hud-code-

manufactured-housing-huds-office-of-manufactured-housing-programs-omhp-provides-
history-of-trailers-to-mobile-homes-to-manufactured-homes-fea-to-
know/[/caption][caption id="attachment_232931" align="aligncenter" width="600"]



https://www.manufacturedhomelivingnews.com/then-and-now-construction-and-housing-in-america-at-250-practical-lessons-for-all-in-usa-how-choices-not-scarcity-drive-unaffordability-understanding-how-to-revive-the-american-dre/
https://www.manufacturedhomelivingnews.com/then-and-now-construction-and-housing-in-america-at-250-practical-lessons-for-all-in-usa-how-choices-not-scarcity-drive-unaffordability-understanding-how-to-revive-the-american-dre/
https://www.manufacturedhomelivingnews.com/then-and-now-construction-and-housing-in-america-at-250-practical-lessons-for-all-in-usa-how-choices-not-scarcity-drive-unaffordability-understanding-how-to-revive-the-american-dre/
https://www.manufacturedhomelivingnews.com/celebrating-50-years-of-hud-code-manufactured-housing-huds-office-of-manufactured-housing-programs-omhp-provides-history-of-trailers-to-mobile-homes-to-manufactured-homes-fea-to-know/
https://www.manufacturedhomelivingnews.com/celebrating-50-years-of-hud-code-manufactured-housing-huds-office-of-manufactured-housing-programs-omhp-provides-history-of-trailers-to-mobile-homes-to-manufactured-homes-fea-to-know/
https://www.manufacturedhomelivingnews.com/celebrating-50-years-of-hud-code-manufactured-housing-huds-office-of-manufactured-housing-programs-omhp-provides-history-of-trailers-to-mobile-homes-to-manufactured-homes-fea-to-know/
https://www.manufacturedhomelivingnews.com/celebrating-50-years-of-hud-code-manufactured-housing-huds-office-of-manufactured-housing-programs-omhp-provides-history-of-trailers-to-mobile-homes-to-manufactured-homes-fea-to-know/
https://www.manufacturedhomelivingnews.com/then-and-now-construction-and-housing-in-america-at-250-practical-lessons-for-all-in-usa-how-choices-not-scarcity-drive-unaffordability-understanding-how-to-revive-the-american-dre/
https://www.manufacturedhomelivingnews.com/celebrating-50-years-of-hud-code-manufactured-housing-huds-office-of-manufactured-housing-programs-omhp-provides-history-of-trailers-to-mobile-homes-to-manufactured-homes-fea-to-know/

2026 U.S. Manufactured Housing Industry Production

Slide Continues as Affordable Housing Crisis Grows.
Unpacking Manufactured Housing Association Report with FEA Method
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Demand Housing Justice —
Amend or Strip ROAD Act 2025

e

https://www.manufacturedhomepronews.com/masthead/taxpayers-single-or-multi-
family-housing-owners-renters-honest-vs-uninformed-or-corrupt-public-officials-should-
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TERMINOLOGY 101:
DECODE MHVille’s CRISIS

HISTORICAL CONTRAST | MHMA VS. MHI
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anufactured Housing Institute Email-CEO Lesli Gooch via LinkedIn:
eresa Payne Joined MHI; Tip-‘Payne’s Policies Favored Largest

(i iManufacturers for Years-Now She Joined MHI’ Conflict Concems-FEAl.

https://www.manufacturedhomepronews.com/masthead/manufactured-housing-

institute-email-ceo-lesli-gooch-via-linkedin-teresa-payne-joined-mhi-tip-paynes-policies-

favored-largest-manufacturers-for-years-now-she-joined-mhi-co/ [/caption]
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;5:1 FannieMae
5 Freddie Mac

LOPER BRIGHT'S

LIGHT ON

https://www.manufacturedhomepronews.com/masthead/loper-brights-light-on-fhfa-

fannie-mae-freddie-mac-duty-to-serve-manufactured-housing-and-a-pimple-on-an-

elephants-ass-eye-opening-warren-buffett-dts-for-manufactured-homes-wit/[/caption]

From Tim Connors, CSP and his Words of Wisdom

[caption id="attachment_210789" align="aligncenter" width="606"]

“Self-image sets the boundaries of
individual accomplishment.”

“Self-image sets the boundaries of individual accomplishment.”
Mawwell Maltz, His writing has changed the lives of millions of

pecple during the past decades. He was .
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https://www.manufacturedhomepronews.com/wordsofwisdom/self-image-sets-the-

boundaries-of-individual-accomplishment/ [/caption][caption id="attachment_210790"
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All Work Is As The Seed Was Sown; It
Grows And Spreads And Sows Itself
Anew.

“All work is as the seed was sown; it grows and spreads and
s---y”,
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sows itself anew.” Carlyle. Again, your definition of work matters
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https://www.manufacturedhomepronews.com/wordsofwisdom/all-work-is-as-the-seed-
was-sown-it-grows-and-spreads-and-sows-itself-anew/[/caption][caption
id="attachment_178888" align="aligncenter" width="573"]

Never Give Up

“Never give up, ho matter what is going on.no matter what is
happening, Nno matter what is going on around you, never give
up.” Dalal

https://www.manufacturedhomepronews.com/wordsofwisdom/never-give-up/
[/caption][caption id="attachment_178591" align="aligncenter" width="600"]
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“Find a need and fill it.”

Words of Wisdom / By Tim Connor

https.//www.manufacturedhomepronews.com/wordsofwisdom/find-a-need-and-fill-it-

r/[/caption]

MHProNews Programming Notice. As a result of the contributor relationship developed

with HousingWire, MHProNews has made a pivot from The Patch previously announced in
December 2025. That said, MHProNews can still contribute to The Patch as desired (a new
op-ed installment is linked below). The latest post on HousingWire is immediately below.
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[caption id="attachment_233160" align="aligncenter" width="652"]

Contributors | Housing Market | Opinion (" 6 minute read

Opinion: Congress, don’t mock
homeownership month: Fix or flush
21st Century ROAD to Housing Act

Congress can't solve housing affordability without stronger
manufactured housing reforms, zoning preemption and financing
access for inherently affordable homes.

June 11, 2026, 3:20am by Tony Kovach

News > Opinion

https://www.housingwire.com/articles/road-act-demand-subsidies-opinion/[/caption]
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HOUSINGWIRE

Opinion: ‘This time it's different. U.S.
of AmeRegCorp. AARP. UMMC. MHL.
MHARR. Congress and manufactured
homes

https://www.housingwire.com/articles/road-act-manufactured-housing/[/caption][caption
id="" align="aligncenter" width="662"]
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HOUSINGWIRE

Contributors | Legislation | Opinion B minute read

Manufactured housing is the
homeownership solve we keep ignoring

Will Maxine Waters, Congress or the Trump administration fix the
Affordable Housing Bill?

Mortgage

April 2, 2026, 3:34am by Tony Kovach

News > Contributors

https://www.housingwire.com/articles/manufactured-housing-is-the-homeownership-
solve-we-keep-ignoring/ [/caption]
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- Posts By Tony

https://www.housingwire.com/articles/sorry-dont-buy-senate-brief-the-facts-the-21st-

century-road-to-housing-act-wont-work-unless-amended/[/caption][caption
id="attachment_229417" align="aligncenter" width="438"]
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WND EXCLUSIVE

1 simple legislative
fix needed to solve
America’s housing crisis

'21st Century ROAD to Housing Act' will
fail without this obvious remedy

https://www.wnd.com/2026/03/1-simple-legislative-fix-needed-solve-americas-housing/
[/caption][caption id="attachment_233971" align="alighcenter" width="717"]

Lakeland | Neighbor News | 5d

Epic Failure of the Manufactured Housing
Institute in Pending Congressional
Legislation, per Experts & Al

Cavco Industries CEO William "Bill" Boor Called MHI's Handling of 21st
Century ROAD to Housing Act "Masterful." Masterful for Consolidators?

EPIC FAILURE of THE
i MANUFACTURED HOUSING INSTITUTE

TN P ORI LA PR LTS &

ot |4
&\ L. A. "Tony" Kovach, Neighbor S e

https://patch.com/florida/lakeland/epic-failure-manufactured-housing-institute-pending-

congressional-legislation-nodx and https://patch.com/users/tony-
kovach/articles[/caption][caption id="attachment_227836" align="aligncenter"
width="649"]
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HOUSINGWIRE Contributors | Opinion (T 8 minute read

Comparing RV and manufactured
housing data sheds critical light on U.S.
affordable housing crisis

RV shipments surged while HUD Code output stalled S

February 2, 2026, 3:28am by Tony Kovach

https://www.housingwire.com/articles/comparing-rv-and-manufactured-housing-data-
sheds-critical-light-on-u-s-affordable-housing-crisis/ [/caption]
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25 housingwire.com/articles/judge-valderramas-roadmap-for-successful-antitrust-litigation-in-affordable-housing-crisis/

HOUSINGWIRE = news - events —
= = MI}PROM;«“

Ity News. Tps and Views Mus con Use

Third Party Content Provided Under Fair Use Guidelines.

Contributors | Housing Market | Opinion () 6 minute read

Judge Valderrama’s ‘roadmap’ for
successful antitrust litigation in
affordable housing crisis

How Judge Valderrama's ruling outlines what antitrust plaintiffs
must"provefiinsmanufactu,red'.fhousing

January 2, 2026, 3:50am by Tony Kovach

News > Contributors

https://www.housingwire.com/articles/judge-valderramas-roadmap-for-successful-
antitrust-litigation-in-affordable-housing-crisis/[/caption][caption id="attachment_224412"
align="aligncenter" width="563"]
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‘A thunderclap unpacking UMH CEO Sam Landy's
statements defines the failure metric’ in ROAD to

.
Housing Act HW HousingWire
UMH CEO Sam Landy should be thanked for sharing via HousingWire his recent op-ed
which weaves together what is arguably a subtle call for the Manufactured Housing

https://www.housingwire.com/articles/a-thunderclap-unpacking-umh-ceo-sam-landys-
Sstatements-defines-the-failure-metric-in-road-to-housing-act-via-op-ed/[/caption]

What's New on the Daily Business News on MHProNews
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MHPRONEWS | FACTS-EVIDENCE-ANALYSIS (FEA) DUTY TO SERVE (DTS) SPECIAL REPORT

EMPHATICALLY YES."

= UMH Financed $100M+ in Chattel Loans

= Zero GSE Chattel Purchases in 18 Years
SAM LANDY

Proven Safe Private-Sector Performance vs.

Systemic GSE Non-Enforcement under HERA
MHI Board Member Finance | Rentals | Chattel Loans

MHProNews Analysis

https://www.manufacturedhomepronews.com/sam-landy-led-umh-properties-to-fhfa-
director-bill-pulte-on-duty-to-serve-dts-finance-rentals-chattel-loans-can-fannie-and-

freddie-serve-market-safely-and-soundly-emphatically-yes-fea[/caption]

Friday 8.7.2026

[caption id="attachment_235825" align="aligncenter" width="600"]

Attorney Andy Schlafly—“Gen Z Turns to Socialism
in Desperation for Affordability.” NYC Mayor Zohran
Mamdani’s Promised City Groceries vs. Aldi.

s ALDI: 30° lESS PRICES e
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Revised Sun Communities (SUI) “Fortress

) oy 1IN
per IP. "High Barriers to Entry"” But IP Risk Factors
Investor Prese ntation Flagged by Sun Include Manufactured Home

O s Financing, Litigation and Regulatory. MHVille FEA
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FACTS ¢ EVIDENCE * ANALYSIS

Manufactured Housing Industry Production Rose in June
2026 but Still Trails Cumulative YoY Results. Sobering
Manufactured Homes-U.S. Affordability Crisis—MHVille FEA

MONTHLY PRODUCTION (JUNE 2026) 4 CUMULATIVE PRODUCTION (YTD)
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EXCLUSIVE! LAND HOME-MANUFACTURED HOMES WITH HOA AND STORAGE UNDER $72,000

TOTAL AND UNDER $710 MONTHLY WITH
PITI. ABOUT 80 PLUS PERCENT OF U.S.
POPULATION COULD QUALIFY TO OWN.
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Postscript

Gemini generated the following.
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Below the graphic is the clean text-and-table equivalent,
structured for rapid scanning and documentation purposes.
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THE CONSOLIDATION THESIS

Facts = Evidence = Analysis (FEA) Snapshot

Manufactured Housing Industry Market Performance:

CORE PREMISE

Why is HUD-Code production suppressed during an affordable housing crisis?

The Conzolidation Thesis posits that dominant corporate members of the Manufactured
Housing Institute (MHI) benefit from restricted total industry output, drivimg up asset
valuations for existing portfolios while accelerating M&A and land-lease conzolidation.

FACTS & EMPIRICAL EVIDENCE

~90K-100K 8M-10M Units

Annual Home Oufput U.5. Housing Deficit
Down ~77% from 18805 Peak Unpracedented Market Demand

= Federal Preemption Inaction: Lack of legal push to enforce "enhanced preempiion”
{Manufactured Housing Improvement Act of 2000) against local zoning exclusions.

= Financing Bottlenecks: Non-enforcement of Duty fo Serve (DTS) financing mandates under
HERA (2008), constraining chatiel loan market access for independent buyers.

= Investor Statements: Major land-lease operators (e.g., ELS) note in investor disclosures that
=supply consfrainiz and development barriers protect high portfolic returms.

= Consolidation Growth: Increasing concentration among multi-plant producers, land-lease REITs,
and vertically integrated lenders while independent retail footprint shrinks.

ANALYTICAL CONTRAST. THESIS COMPARISON

Analytical Thesis Core Argument Empirical Support
Organic Growth Active public education & Unsupported

(MHI Stance) advocacy for industry expansion. Output stuck at ~100kyr.
Consolidation Resfricted tofal supply boosts REIT Highly Supported
(MHProNews / MHARR) asset values & drives M&A dominance. Matches actions & disclosures.

Key Takeaway:

Unlike NAR or MAHE—which produce primary demographic research to expand total market
footprint—MHI maintains a passive research posture, favoring existing conzolidators.

LUSION & SYNTHESIS

Third Party Content Provided Under Fair Use Guidelines.

>
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This graphic was



produced by Gemini as a result of a different input-inquiry process than the one linked
above. That will be part of an upcoming report on MHProNews. Watch for it. [/caption]

FEA Snapshot Table

Dimension

Market
Production

Regulatory
Preemption

Financing
Access

Corporate
Incentive

Facts & Evidence

Strategic FEA Analysis

Cumulative 21st-century production Stagnant production occurs despite a

deficit exceeds 6.1 million units vs.
1995-2000 output benchmark.
Current output lingers at ~90k-100k
homes/year.

"Enhanced Federal Preemption"
under the Manufactured Housing
Improvement Act of 2000 remains
largely unapplied in local zoning
battles.

Duty to Serve (DTS) mandates under
HERA 2008 for chattel/personal
property lending remain under-
fulfilled.

Investor disclosures by major land-
lease operators (e.g., ELS) state that
supply constraints enhance
portfolio returns.

macro U.S. shortage of 8 to 10 million
housing units, signaling an artificial
growth bottleneck rather than a lack
of consumer demand.

MHI avoids aggressive litigation to
enforce preemption, leaving local
barriers intact which suppresses
independent retailer/builder fee-
simple developments.

Constrained financing maintains high
entry barriers for independent buyers
while benefiting vertically integrated
financing channels.

Dominant MHI board members
benefit from supply restrictions,
accelerating community acquisitions
and market consolidation.
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Gemini, does that faithfully and accurately reflect the Q&A
that generated the Consolidation Thesis infographic as

shown? Be brief but accurate so | can hopefully catch your

response for documentation purposes with a single screen
capture.

4 Gemini3 ~

Yes. The provided PDF document ( Generate a 458 pixel wide and as tall as you need
infographic image that provides some key facts.pdf ) faithfully and accurately
reflects the Q&A turn that generated the visual and tabular "Consclidation Thesis" infographic.
PDF

Specifically, it accurately documents:

o Prompt & Response Continuity: The user prompt requesting the 450-pixel-wide FEA
infographic and the corresponding generated output. FDF

@ Visual Infographic Layout: The SVG diagram rendering key metrics (-20K-100K annual
output vs. 8M-10M housing deficit), bulleted empirical evidence, and the comparative
thesis table. rODF

@  Tabular FEA Breakdown: The structured data table analyzing market production,
regulatory preemption, financing access, and corporate incentives. FDF

©  Format & Source Attributions: Added logos, third-party content disclosures, and
document headers capturing the exchange for documentation purposes. PDF
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That should be more than enough for this Sunday weekly recap installment of MHProNews.
Until next time... ##
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‘Legal Triad.” Confronts

and Manufactured Housing Institute
Federal Bill Fails to Fix Dfscnmmafory Zoning Targeting Affordable Manufactured Homes
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https://www.manufacturedhomepronews.com/legal-triad-mharr-confronts-hud-and-
manufactured-housing-institute-federal-bill-fails-to-fix-discriminatory-zoning-targeting-
affordable-manufactured-homes-sunday-weekly-headlines-review-fea/[/caption]

L L. A. "Tony" Kovach

With credits, thanks, and contributions to those sources as shown herein.
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MHProNews welcomes evidence-based feedback from:

e Industry professionals

e Public officials

e Attorneys and antitrust researchers

e Academics and economists

o Affordable housing advocates

e Alresearchers

e Any person or organization named in a report
Submit comments or documentation via:

eFax Number 1-407-604-6427
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manufactured-homes-plus-sunday-weekly-mhville-headlines-recap-fea/[/caption]
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DOE Secretary Chris Wright-MHARR Letter & PR:
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Why administrative inaction and strategic defaults

blunt the organic growth potential of the evolving - MH ARR
manufactured housing landscape.

Plus, the weekly headline recap.
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DOE Energy Mandates |  MHI Delayed Action—j [ Feasible 500K Units
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Comparing the Consumer Price Index (CPI) to the Reality Index

How Housing Costs Figures into Federal vs. Reality Index Data

Inflation Gap: CPI vs Reality Index -" What inflation actually

| costs the A\merican

4 Cost Reality
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