
 

Gemini, you are seemingly glitching. To demonstrate that, I asked Grok this: 
https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/08/GrokMarisJensenResearchDocumentsAreNOTidenticalMHProNews.png That 
said, I want you to focus on the U.C. Berkley paper by Jensen, which is included here: 
https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/08/PrePubAIchkFinanceAndFactoryBuiltHousingMarisJensenU.C.BerkleyLargeHigher
EndHousingGivesSiteBuiltDevelopersHigherProfitsManufacturedHomeFactoriesCanProfitablyBuildSmallFEA.
pdf I then asked Grok a similar question as I did you previously: 
https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/08/Grok8.24.2026MarisJensenUC.BerkleyDoctoralThesisMHProNewsInputInquiryPr
ocess.pdf and confirmed for accuracy by Grok here: https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/08/Grok8.24.2026MarisJensenU.C.BerkleyDoctoralThesisInputInquiryMHProNews.p
ng Now, with that backdrop, let's start fresh on this input-inquiry topic. Gemini, we are going to dig more 
deeply into Maris Jensen's UC Berkley thesis. https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/08/PrePubAIchkFinanceAndFactoryBuiltHousingMarisJensenU.C.BerkleyLargeHigher
EndHousingGivesSiteBuiltDevelopersHigherProfitsManufacturedHomeFactoriesCanProfitablyBuildSmallFEA.
pdf Who else in MHVille trade media, or in MHI orbit trade associations has cited Maris Jensen and her 
research into manufactured housing?  This is an example of when corporate names are going to be 
date/year sensitive, given that Champion Enterprises, Skyline Champion (SKY), and Champion Homes 
(SKY) represent three different phases of that 'Champion' manufactured housing entity depending on the 
year, correct? Check to see if the quotes and links are accurate and properly supported. Without claiming 
to have exhaustively checked her research, MHProNews pointed out two glitches in her statements in this 
initial review, is that fair and well supported? That said, is it fair to say that those glitches don't 
undermine her thesis, do they? Keep in mind our protocols. Use current organizational names (e.g.: 
Skyline Champion (SKY) became Champion Homes (SKY) in Aug 2024) Offer an executive summary, 3 or 
4 tables, use plain text hyperlinks to support your findings, and conclude with a summary that pulls 
together not only your remarks but if the points raised by Jensen that points toward the industry 
consolidation thesis that has long been explored and unpacked by MHProNews. Is this a useful addition 
to the research into why manufactured housing is underperforming during an affordable housing 
crisis?  and I ak  



 

 

 



 

Executive Summary 

Dr. Maris Lane Jensen’s research—comprising both her U.C. Berkeley Ph.D. dissertation (Finance and 
Factory-Built Housing, advised by David Sraer) and her focused working paper (Manufactured Housing 
and Market Foreclosure)—provides critical empirical evidence on why manufactured housing severely 
underperforms during a national affordable housing crisis. 

MHProNews remains the primary manufactured housing trade media entity to cite, analyze, and unpack 
Jensen's doctoral research, linking her empirical analysis of vertical foreclosure and floor plan credit 
restraints to its ongoing industry consolidation thesis. Conversely, trade associations in the Manufactured 
Housing Institute (MHI) orbit and MHI-aligned trade publications have largely ignored her findings, as her 
research implicates major integrated MHI member firms (e.g., Clayton Homes, Cavco Industries, 
Champion Homes (SKY)) in practices that suppress independent retail competition and restrict output. 

Key Evidence & Analysis 

Trade Media and MHI Orbit Citation Overview 

Media / Entity 

Cited Maris 
Jensen's 
Research? 

Citation Context & Primary Stance 

MHProNews / 
MHLivingNews 

Yes 

Extensively cited and analyzed her U.C. Berkeley 
dissertation and working paper in relation to 
industry consolidation, vertical foreclosure, and 
market underperformance. 

MHI & MHI Orbit 
Media (e.g., 
MHInsider) 

No 

Bypassed coverage of her thesis. Reporting on her 
research would highlight antitrust concerns and 
market foreclosure risks involving dominant 
integrated MHI members. 

Institutional & 
Macro Researchers 

Yes 

Cited in academic and policy contexts alongside 
work by James A. Schmitz Jr. (Federal Reserve 
Bank of Minneapolis) and Bank for International 
Settlements (BIS) researchers (Doerr & Fuster). 

Corporate Entity Naming Framework (Champion Family) 

Proper temporal designation of corporate entities is essential when evaluating historical data and industry 
literature: 



Era / Timeframe 
Standard 
Corporate Name 

Corporate Context 

Pre-June 2018 
Champion 
Enterprises 

Legacy manufacturing corporate identity prior to 
major combination transactions. 

June 2018 – 
August 2024 

Skyline Champion 
(SKY) 

Formed by the combination of Skyline 
Corporation and Champion Enterprises Holdings. 

August 2024 – 
Present 

Champion Homes 
(SKY) 

Active corporate rebrand for the publicly traded 
entity on the NYSE. 

Evaluation of MHProNews Review & Identified Glitches 

In its initial review, MHProNews noted two minor discrepancies or "glitches" in Jensen’s statements: 

Item / Claim Jensen Statement Assessment & Impact on Thesis 

U.S. MH 
Population 
Estimate 

Stated ~17 million 
Americans reside in 
manufactured 
housing. 

Factual Nuance: General industry consensus 
estimates ~22 million residents. Jensen may have 
narrowed parameters to post-HUD Code (post-June 
1976) units vs. pre-1976 mobile homes. Impact: 
Does not undermine her thesis. 

HMDA Data 
Coverage 

Highlighted data gaps 
in Home Mortgage 
Disclosure Act 
reporting. 

Industry Context: Chattel (personal property) 
loans are frequently underreported in traditional 
HMDA filings. Impact: Validates her point that 
market data relies on fragmented reporting 
mechanisms. 

It is fair and accurate to conclude that these minor statistical nuances do not undermine her core 
econometrics or vertical foreclosure thesis. Her primary conclusions rest on micro-data concerning 
wholesale floor plan credit, dealership survival rates, and factory shipment allocations, rather than macro 
population totals. 

Alignment with the Industry Consolidation Thesis 

Jensen’s findings connect directly to the broader consolidation thesis long explored by MHProNews: 



Core 
Research 
Area 

Empirical Mechanism Market Outcome / Impact 

Wholesale 
Floor 
Planning 

Integrated producers manage retail 
inventory credit, creating barriers 
for independent dealers. 

Restricts independent retail 
distribution while favoring 
captive/affiliated retail locations. 

Shipment 
Distortions 

Integrated producers tilt home 
shipments to affiliated dealers while 
reducing shipments to independent 
dealers. 

Causes net overall production drops in 
regional markets, moving local 
markets toward monopolistic 
outcomes. 

Retailer Exit 
Probability 

Retailers tied to integrated floor 
lenders show significantly lower 
probabilities of market exit. 

Accelerates the shakeout of 
independent dealers, consolidating 
retail market share. 

Conclusion 

Dr. Maris Jensen’s U.C. Berkeley dissertation provides an important scholarly contribution to 
understanding why manufactured housing remains severely underutilized during a national housing 
affordability crisis. By demonstrating that vertically integrated floor plan financing acts as a structural 
restraint on independent distribution channels, her empirical research aligns with and reinforces the 
consolidation thesis championed by MHProNews: that manufactured home production remains artificially 
suppressed not by a lack of consumer demand, but by market dynamics that prioritize integrated margin 
control and industry consolidation over volume growth. 

For primary dissertation details and repository records, see the UC eScholarship Repository and 
MHProNews Coverage. 

 

https://www.manufacturedhomepronews.com/maris-jensen-univ-study-market-foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-to-monopoly-outcome-named-specif/
https://escholarship.org/uc/item/6m00f9wd
https://www.manufacturedhomepronews.com/maris-jensen-univ-study-market-foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-to-monopoly-outcome-named-specif/

