
 

 

A $710 monthly housing payment is affordable for roughly 80% to 85% of the U.S. 
population. Under the standard 30% rule for housing affordability, a $710 payment 
requires a gross monthly income of about $2,367 ($28,400 per year), a threshold that the 
vast majority of American households clear. [1] 

Income Requirements 

To spend no more than 30% of gross income on a $710 monthly payment, a household 
needs: 

• Hourly wage (full-time): About $13.65 per hour 

• Annual income: $28,400 per year 

https://www.huduser.gov/portal/pdredge/pdr-edge-frm-asst-sec-072425.html


• Comparison: This sits well below the U.S. median household income, meaning over 
80% of households earn enough to meet this basic 30% financial threshold. You can 
evaluate your personal budget parameters using tools like the Bank of America 
Affordability Calculator. [1, 2, 3] 

Factors Limiting Affordability 

Even though the math shows most people earn enough, actual affordability drops when 
factoring in real-world constraints: 

• Existing Debt: High car notes, student loans, or credit cards can push total debt-to-
income ratios past lender limits. [1] 

• Location Costs: In high cost-of-living metropolitan areas, finding a housing unit for 
$710 is nearly impossible, shifting the barrier from earning enough to market 
availability. 

• Upfront Costs: Down payments and closing costs for buyers, or security deposits 
for renters, block low-income families from accessing units even if they can handle 
the monthly $710. [1] 

If you want to narrow this down, tell me: 

• Are you looking at a specific city or state? 

• Does the $710 include taxes and insurance or just principal and interest? 

I can give you a more localized look at who qualifies. 

 

https://www.bankofamerica.com/mortgage/home-affordability-calculator/
https://www.bankofamerica.com/mortgage/home-affordability-calculator/
https://www.policymap.com/data/sources/policymap-home-ownership-and-rental-affordability-estimates
https://www.moodys.com/web/en/us/insights/data-stories/us-rental-housing-affordability.html
https://www.bankofamerica.com/mortgage/home-affordability-calculator/
https://www.bankrate.com/mortgages/what-percent-of-income-should-go-to-mortgage/
https://isabellascott.com/how-much-house-can-i-afford/

