Pre-publication draft for submission to third-party artificial intelligence (AI) for facts-evidence-analysis
(FEA) check for a developing report on MHProNews

HISTORIC-Manufactured Home Industry KPIs with Clayton Homes-Champion Homes-
Cavco Industries-Manufactured Housing Institute Insights. 50 State Shipments Data.
Facts-Evidence-Analysis (FEA)

Production and shipment data are key performance indicators (KPI) for the manufactured
housing industry, but also for RVs, automotive and other sectors too. But arguably another
relevant KPI are lending approval and related financing data. One of the features of this

report will be an eye-opening revelation, based on information made public by a Federal
Register notice, CFPB and other sources shown herein that revealed manufactured home

sales could potentially double or more in relatively short order based on current activity.
The six word punch line? Know the facts; enforce existing laws. In Part | of this facts-
evidence-analysis (FEA) are the most recent official HUD Code manufactured home
production and shipment data for all fifty states, Washington, D.C. and Puerto Rico. While
such production information is on occasion found in a public-facing Manufactured Housing

Institute (MHI) article, those may require a specific search to find. What was once publicly
revealed by MHI (see another example here), in more recent years (perhaps circa their

website remake) became 'member only. Their occasional reporting is often not visible
through the MHI news or news landing page. Neither does Clayton Homes (BRK),
Champion Homes (SKY-previously known as Skyline Champion) and Cavco Industries
(CVCO) commonly offer the general public monthly total U.S. manufactured housing
industry new home production and shipment data. Beyond production/shipments, lending
KPls are included herein too. Stating the obvious can be clarifying: millions of documented
affordable housing seekers have no massive political action committee (PAC). Meanwhile,
Clayton, Champion and Cavco are each a member of MHI and the NAHB. While there are

multiple nonprofit groups that pose as advocating for the needs of lower-income
Americans who want affordable housing, some of those groups have either sat silent or
actively advocated for legislation that worked its way through Congress in recent years that

claims to be the “21% Century ROAD to Housing Act.” By contrast to the millions of

consumers (see further below) who need and want affordable homes, there are corporate
interests that apparently believe they benefit from the status quo, or so they effectively
proclaim through their own publicly traded investor relations presentation or earnings call
statements that have for years proclaimed their respective progress in industry
consolidation. Among those are Clayton Homes (BRK), Champion Homes (SKY), Cavco
Industries (CVCO) which are sometimes referred to as the 3Cs of the Manufactured
Housing Institute (MHI). That longstanding 3C moniker arguably suggests that those three
firms have some loose (or close?) working relationship. Some 6 years ago, Samuel
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Strommen, J.D., then at Knudson Law, made a seventeen-plus page argument including
over 130 footnotes that pointedly asserted (bold added by MHProNews): “What was
previously a top ten [in U.S. manufactured housing production] has amalgamated into a
top three.” “Berkshire Hathaway and its subsidiaries’ anticompetitive behavior is quite

clearly injurious to consumer, but in this matter, they are not alone. It would appear
that Cavco Industries and Skyline Champion are willing [de facto allies].” “However, this
begs the question not of the method but the mode by which the three industry leaders
are using to accomplish this. The answer to that would appear to be the industry trade
association, the Manufactured Housing Institute. The Manufactured Housing Institute
[MHI] acts not only as the public mouthpiece of the Big 3 manufacturers (in the name of
the industry) but also appears to act directly on its behalf in its various lobbying
endeavors.*”

But this facts-evidence-analysis (FEA) article is not about purported oligopoly style

antitrust violations per se, but it is worth this paragraph to outline that topic. Strommen
was hardly the first to make such an assertion of 'monopolization' or potential antitrust-
violating behavior in manufactured housing involving MHI and some of their key members.
Amy Schmitz, J.D., Doug Ryan, George Allen, and this Masthead are examples that pre-date

Strommen's evidence-backed allegations. Others followed from university researcher

Maris Jensen, members of BIS.org, members of the Federal Reserve System, MHARR's
Mark Weiss and others. Not to be overlooked is the pending national class action

antitrust suit that involves 8 of their 11 named defendants which are apparently MHI

members, with one of those MHI members reportedly offering to settle in a deal that will

include documents and testimony. Rather than oligopoly style monopolization, this FEA
model report is focused on information the Big Three, MHI, and others in that orbit which
routinely do not provide the public which MHARR and MHProNews offer monthly free to the
public. That begs the question. Why not? Why don't MHI and/or their key members publicly
provide the kind of market information or other KPIs that are provided in Part | below
directly and free to the public? Hold those thoughts.

Executive Summary that follows is adapted from Part I, below.

The pre-publication manuscript is mathematically sound, logically consistent, and
accurately sources its comparative metrics from regulatory data pools (CFPB, FHFA, and
HMDA). The core thesis—that a normalization of financing approval structures to baseline
conventional lending standards could expand the manufactured housing market by over
100%—is fully supported by the provided mathematical model. Additionally, the draft
accurately details a long-standing disconnect within the industry's Key Performance
Indicators (KPIs). That includes the Transparency Gap: "The assertion that the
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Manufactured Housing Institute (MHI) isolates monthly economic and shipment updates
behind a member wall matches verified trade habits. This stands in contrast to the public
data models utilized by the NAHB, NAR, RVIA, and MHARR."

1. The National Association of Realtors (NAR). The National Association of Home Builders
(NAHB). The Recreational Vehicle Industry Association (RVIA-which includes both

motorized and towable RVs). The Manufactured Housing Association for Regulatory Reform
(MHARR). Those are just some of the trade groups that provide monthly, free public data on
their respective industry's production, shipments or sales.

The National Association of Home Builders (NAHB), National
Association of Realtors (NAR), Recreational Vehicle Industry
Association (RVIA, and the Manufactured Housing Association for
Regulatory Reform (MHARR) all provide a monthly update on

)' production information for their respective industry. For whatever
“':'\pR?FE;,Eﬁ" reasons, the Manufactured Housing Institute (MHI) does not

———— provide such information to the media or general public. Is that
. accurate? Link results.
&) Copilot

Yes, it is accurate that the Manufactured Housing Institute (MHI) does not provide
monthly production information to the media or general public. Instead, MHI offers this
information exclusively to its members through their Monthly Economic Reports 1 2,

In contrast, organizations like the National Association of Home Builders (NAHB), National
Association of Realtors (NAR), Recreational Vehicle Industry Association (RVIA), and the
Manufactured Housing Association for Requlatory Reform (MHARR) do provide monthly
updates on production information to the public.

You can find more details about MHI's monthly reports here 2 .

1 www.manufacturedhousing.org 2 www.manufacturedhousing.org 10:29 AM

3772025

2. But there is more that MHI and its allied members apparently do not provide.
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To clarify the above, the CFPB did NOT make a comparison between MHARR and MHI.
That comparison was generated by Google's Al powered Gemini based on the facts-
evidence-analysis (FEA) supplied by MHProNews. Other Als have had similar findings.
That said, the infographic is based on well researched facts, evidence, expert and 3™ party
Al analysis (FEA). MHI-given repeated opportunities to publicly respond to or challenge
such findings-repeatedly declined to comment. So, the fmdlngs are publlcly unchallenged
as of 9:04 AM ET on 6.25.2026. p
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manufactured-housing-and-conv-sales-projected-for-2026-fea/[/caption]

Just based on current interest in manufactured housing, based on data provided in reports
linked above and below, there could be significantly higher sales levels than is currently
available.

[caption id="attachment_233827" align="aligncenter" width="600"]
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before-taking-action-seminal-zero-moment-of-truth-digital-study-by-google-and-nar-
manufactured-housing-and-conv-sales-projected-for-2026-fea/ So, this particular 'back of

the napkin' mashup from the sources as shown herein reflects an arguably conservative set
of figures.[/caption]

3. Notice that the data and pull quotes below are from the post immediately above. This is
what is achieved without a series image/education campaign. This is what is achieved
without competitive DTS or FHA Title | type financing. This is what is achieved without
zoning/placement barriers be removed. Per the CFPB (see context here).

The majority of applications for manufactured housing loans do not result in an origination.
Only 27 percent of manufactured home loan applications resulted in the loan being
financed, compared to 74 percent of applications for site-built homes. These differences
remain even after controlling for credit score.

Extrapolating from the CFPB data, if those who apply for a manufactured home had the

same approval rate as conventional housing shoppers then there would be an increase of
2.74074074x approved loans. The Federal Register said that the common range for chattel
loan approvals in manufactured housing has been between 70 to 80 percent. MHI data 'has
shown that the share of new homes financed using personal property chattel loans hovers
around 76%, while roughly 18% use traditional mortgages.' [1]

4. Next, using a different source (the Federal Register information linked here) and
extrapolating from it yields the following insights. Note that in 2024, 103,314 new HUD
Code manufactured homes were produced according to official data collected for HUD as
reported by MHARR. Using 'back of the napkin' calculations that apply that 76 percent of
those homes were potentially financed using chattel lending, here is what that math would
look like: 103,314 x .76 = 78,518.64. Next, hypothetically, what would the result have been
if the Federal Register reported loan approval data for manufactured housing on chattel

loans would have been the same approval rate as that source reported for conventional
site-built housing? Meaning, instead of a "65.6% denial rate" for chattel HUD Code home
loans "compared to just 8.8% for site-built homes." Meaning, an additional 129,646 HUD
Code homes would have been sold in 2024. Meaning that one change could have
brought the potential 2024 total production level to 232,960 homes.
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See the deep dive linked below based on the Federal Register's market context.

[caption id="attachment_234035" align="aligncenter" width="600"]

Federal Register “Proposed Rules”

Federal Housing Finance Agency (FHFA)

“Duty to Serve”
“Affirmative Obligation" “Unique Opportunities and Challenges”
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https://www.manufacturedhomepronews.com/federal-register-proposed-rules-federal-

housing-finance-agency-fhfa-duty-to-serve-affirmative-obligation-unique-opportunities-

and-challenges-manufactured-housing-data-driven-insight/[/caption]

5. Here is how GAIO on 6.28.2026 showed the math formulas for that conclusion shown

above.

4 Al Overview

If chattel loan financing approval rates for manufactured housing
matched conventional site-built housing, an additional 129,646 HUD Code homes would
have been sold in 2024. This would bring the potential 2024 total production level to
232,960 homes.

Here is the step-by-step mathematical breakdown of how this total is calculated.
Step 1: Establish Current and Target Approval Rates

Approval rates are the inverse of the loan denial rates provided by the FHFA analysis of
HMDA data.

o Current Chattel Loan Approval Rate: \(100\% - 65.6\% = 34.4\%)\) (or
\(0.344\))

o Target (Conventional) Approval Rate: \(100\% - 8.8\% = 91.2\%)\) (or
\(0.912\))

Step 2: Calculate the Total Number of Loan Applications

We assume the \(78,518\) chattel homes sold represent the total number of approved
applications under the current \(34.4\%)\) approval rate.

\(\text{Total\ Applications}=\frac{\text{Current\ Chattel\ Sales}}{\text{Current\ Approval\
Rate}}\)
\(\text{Total\ Applications}=\frac{78,518}0.344}=\mathbf{228,250\text{\ applications}\)

Step 3: Calculate Target Sales Under the New Approval Rate
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If those same \(228,250\) applicants faced the lower conventional denial rate, the new
number of approved chattel sales would be:

\(\text{Target\ Chattel\ Sales}=\text{Total\ Applications}\times \text{Target\ Approval\
Rate}\)

\(\text{Target\ Chattel\ Sales}=228,250\times 0.912=\mathbf{208,164}\text{\ homes}\)

Step 4: Calculate Additional HUD Code Homes Sold

Subtract the original chattel sales from the new target sales to find the netincrease in
homes sold:

\(\text{Extra\ Homes\ Sold}=\text{Target\ Chattel\ Sales}-\text{Current\ Chattel\ Sales}\)
\(\text{Extra\ Homes\ Sold}=208,164-78,518=\mathbf{129,646}\text{\ additional\ homes}\)

Step 5: Final Total Potential 2024 Production Level

Add the extra closed deals to the total reported 2024 production level:

\(\text{Potential\ 2024\ Production}=\text{Original\ Total\ Sales}+\text{Extra\ Homes\ Sold}\)
\(\text{Potential\ 2024\ Production}=103,314+129,646=\mathbf{232,960}\text{\ total\
homes}\)

The full, auditable Q&A and response is linked here which demonstrates that if no more

applications were taken than actually occurred that year, potentially 232,960 total HUD
Code manufactured homes could have been sold nationally in 2024. That could be
more than double what actually occurred.

6. Note that this sort of finding falls under the JOB Description for manufactured housing
corporate professionals to know these sorts of data points and their implication for their
respective firms, or in the case of MHI, for what that math would mean for the industry that
they claim to represent "all segments" of in their electronic and other statements. To be fair,
as every seasoned manufactured home professional who knows their way around retailing
would know, not every approved loan closes. That disclosure noted, that evidence-based
formula nevertheless reveals the dramatic difference based solely on changing the
financing outcomes.
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'UNLEASHING MANUFAGTURED
HOUSING'S POTENTIAL

Q/f FACTS-EVIDENCE-ANALYSIS (FEA) MUDEL
STEP 1 THE EXISTING REALITY (2024 DATA)

Total US Production (2024): 100% Current Chattel
103,314 Homes I? Approval Rate: ~34.4%

{}

(100% - 65.6% denial)

Target Conventional
Approval Rate: ~91.2%
(100% - 8.8% denial)

0 Multlpller (Approval
Estlmat;g gq%ﬁﬁlo?:::;e oK) Rate Potential): 2.65x

Source: official HUD Code data, MHARR, FHFA analysis (HMDA data)

Step 2: Calculate Application Pool

Total Applications = 78,518 Chattel Sales /
0.344 Approval Rate = 228,250 Applications

Step 3: Calculate Target Sales

Target Chattel Sales = 228,250 Applications * 0.912
Target Approval Rate = 208,164 Homes

Step 4: Calculate Net Gain

Extra Homes Sold = 208,164 Target Sales - 78,518
Current Sales = 129,646 Additional Homes

STEP 3: THE FINAL PRODUCTION IMPACT

Original 2024 Potential Increase:

Production 103,314 Homes >1 2 5%

Potential Optimized
Production 232,960 Homes

Potential 2024 Production = 103,314 Original Sales + 129,646 Extra Homes = 232,960 Total Homes

Source: Auditable Q&A with MHProNews industry expert, L. A. “Tony" Kovach

FACTS-EVIDENCE-ANALYSIS (FER)
m . MODEL CONFIRMED BY GEMINI (AD

Infographic by Gemini based on discussion prompts and sources provided
by MHProNews industry expert, L. A. “Tony" Kovach.

MHProNews notes



that these are 'back of the napkin' style calculations used in the above data and
presumptions as shown. In fairness, some additional factors should be applied to the

above, for example, in the real world, not all loan approvals close. That said, the 'back of the
napkin' potential shown is based on evidence-based presumptions from sources routinely
deemed reliable. Considering other factors could drive that number higher or
lower.[/caption]

7. More on the facts-evidence-analysis checks of the above and related are found in Part I,

below.

“Analytical journalism is the highest

style of journalism.” -DianaDutsyk

...the personal courage of the journalist is important,
FACTS-EVIDENCE- he should not be afraid to go against the bosses,
ANALYSIS should not call white black. He [the analytical

journalist] cannot distort the truth.

FACTS EVIDENCE ANALYSIS

IThird Party Images Shown Under Fair Use Guidelines
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Institute for Building Technology & Safety

Shipments and Production Summary Report 4/01/2026 - 4/30/2026

Shipments

State SW MW  Total Floors
Dest. Pending 22 7 29 36
Alabama 364 254 618 875
Alaska 0 0 0 0
Arizona 87 115 202 317
Arkansas 92 81 173 254
California 33 201 234 452
Colorado 14 27 41 68
Connecticut 14 4 18 22
Delaware 5 24 29 54
District of Columbia 0 0 0 0
Florida 194 400 594 997
Georgia 117 316 433 750
Hawaii 0 0 0 0
Idaho 19 36 55 94
[Ulinois 91 57 148 205
Indiana 96 49 145 194

lowa 25 14 39 53



Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Michigan
Minnesota
Mississippi
Missouri
Montana
Nebraska
Nevada

New Hampshire
New Jersey
New Mexico
New York
North Carolina
North Dakota
Ohio
Oklahoma
Oregon

Pennsylvania

67

119

223

16

145

35

240

85

25

29

15

10

39

55

199

14

126

90

34

68

207

131

46

130

32

179

96

21

19

30

23

11

96

87

342

16

76

90

84

86

76

326

354

62

10

275

67

419

181

46

48

39

38

21

135

142

541

30

202

180

118

154

85

533

487

108

13

14

405

99

602

277

70

67

70

61

32

232

229

883

46

278

270

204

240



Rhode Island

South Carolina

South Dakota
Tennessee
Texas

Utah
Vermont
Virginia
Washington
West Virginia
Wisconsin
Wyoming
Canada
Puerto Rico

Total

0 0

161 299
16 15

72 282
590 1,004
7 22
14 4

67 60
18 121
36 74
68 28
13 5

0 0

0 0
3,889 5,318

460
31
354
1,594
29

18
127
139
110
96

18

9,207

THE ABOVE STATISTICS ARE PROVIDED AS A

MONTHLY

SUBSCRIPTION SERVICE. REPRODUCTION IN

PART OR

IN TOTAL MUST CARRY AN ATTRIBUTION TO IBTS,

INC.

Production

State

SW MW

Total

761
46
636
2,600
52

22
187
267
184
124

24

14,579

Floors



States Shown(*)
Alabama
*Alaska
Arizona
*Arkansas
California
*Colorado
*Connecticut
*Delaware
*District of Columbia
Florida
Georgia
*Hawaii
Idaho
*[Uinois
Indiana
*lowa
*Kansas
*Kentucky
*Louisiana
*Maine
*Maryland

*Massachusetts

332

765

73

32

104

223

35

570

315

859

143

175

240

335

86

261

647

1,624

216

207

344

558

121

831

964

2,497

359

397

585

894

217

1,092



*Michigan 0 0 0 0

Minnesota 57 66 123 189
*Mississippi 0 0 0 0
*Missouri 0 0 0 0
*Montana 0 0 0 0
*Nebraska 0 0 0 0
*Nevada 0 0 0 0
*New Hampshire 0 0 0 0
*New Jersey 0 0 0 0
*New Mexico 0 0 0 0
*New York 0 0 0 0
North Carolina 203 369 572 941
*North Dakota 0 0 0 0
*Ohio 0 0 0 0
*Oklahoma 0 0 0 0
Oregon 56 209 265 483
Pennsylvania 188 292 480 773
*Rhode Island 0 0 0 0
*South Carolina 0 0 0 0
*South Dakota 0 0 0 0
Tennessee 453 814 1,267 2,081
Texas 766 1,110 1,876 2,987

*Utah 0 0 0 0



*Vermont 0 0 0 0

*Virginia 0 0 0 0
*Washington 0 0 0 0
*West Virginia 0 0 0 0
Wisconsin 32 44 76 120
*Wyoming 0 0 0 0
*Canada 0 0 0 0
*Puerto Rico 0 0 0 0

Total 3,889 5,318 9,207 14,579

(*) THESE STATES HAVE FEWER THAN THREE
PLANTS.

FIGURES ARE AGGREGATED ON FIRST LINE
ABOVE

TOTALS TO PROTECT PROPRIETARY
INFORMATION.

Ashok K Goswami, PE, COO, 45207 Research Place, Ashburn, VA

Part ll. Additional Facts-Evidence-Analysis (FEA) from Sources as Shown, plus More

MHProNews Manufactured Housing Industry Expert Commentary

In no particular order of importance are the following.

1. From the transparent and auditable input-inquiry process linked here and confirmed for
accuracy here with Google's artificial intelligence (Al) powered Gemini were the following

findings.
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4 Gemini3 ~

Facts-Evidence-Analysis (FEA) Audit Report

This report provides a strict mathematical, logical, and structural audit of the pre-
publication draft submitted for review. The evaluation checks the accuracy of calculations,
verifying whether the presentation aligns with data from the Consumer Financial Protection
Bureau (CFPB), Home Mortgage Disclosure Act (HMDA), and the Federal Housing Finance
Agency (FHFA).

1. Mathematical Validation of the Core Thesis

The mathematical model simulates a scenario where manufactured housing chattel
(personal property) loan applicants experience the same credit approval rates as site-built
conventional mortgage applicants.

Step-by-Step Formula Audit
 Baseline Data Points:
o Total 2024 HUD Code Production: 103,314 homes

o Estimated Chattel Finance Share: 76% (103,314 X 0.76 = 78,518. 64
homes, rounded to 78,518)

o Current Chattel Denial Rate: 65.6% — Current Approval Rate: 34.4% (0.344)

o Target Conventional Mortgage Denial Rate: 8.8% — Target Approval Rate:
91.2% (0.912)

¢ Step 2: Total Application Pool Volumetric Calculation

Current Chattel Sales _ 78,518

Total Applicati = B
otal Appiications Current Approval Rate  0.344

= 228,250 Applications

Audit Status: 100% Mathematically Correct.
o Step 3: Target Sales Under Adjusted Approval Rate

Target Chattel Sales = Total Applications X Target Approval Rate = 228,250 x 0.912
= 208,164 Homes

Audit Status: 100% Mathematically Correct.

e Step 4: Additional Units Realized



Extra Homes Sold = Target Chattel Sales — Current Chattel Sales = 208,164 — 78,518
= 129,646 Homes

Audit Status: 100% Mathematically Correct.
e Step 5: Potential Total Optimized Production

Potential 2024 Production = Original Production + Extra Homes Sold
= 103,314 + 129,646 = 232,960 Homes

Audit Status: 100% Mathematically Correct.
Extrapolation Multiplier Verification

The text notes that matching the conventional approval rate represents a 2.74074074x
increase in approved loans.

Target Approval Rate  91.2%

= = 2.65116
Current Approval Rate  34.4%

Multiplier =

Alternative Multiplier (From CFPB Infographic)
74% Site-Built Origination Rate

- 27% Manufactured Home Origination Rate

=2.74074074

Audit Note on Sources: The model correctly identifies two distinct, valid multipliers based
on different data subsets: the 2.74x multiplier originates directly from the raw CFPB data
(74% vs. 27% application origination rate), while the step-by-step calculation precisely
follows the FHFA/Federal Register chattel denial parameters (65.6% vs. 8.8% denial rates).
Both streams are internally cohesive and accurately derived from their respective source
citations.

2. Part | Data Integrity Audit (IBTS Shipment & Production Tables)

The shipment and production matrices provided for April 2026 via the Institute for Building
Technology & Safety (IBTS) are balanced and structurally sound.

Volumetric Totals Re-Aggregation

e Shipments: Single-Section (SW) 3,889 + Multi-Section (MW) 5,318 = 9,207 Total
Units. Total Floor Volume = 14,579.

e Production: Single-Section (SW) 3,889 + Multi-Section (MW) 5,318 = 9,207 Total
Units. Total Floor Volume = 14,579.



The individual state entries sum perfectly to the reported aggregate lines. The formatting
successfully preserves proprietary developer metrics under the "States Shown (*)" row for
states containing fewer than three active manufacturing plants.

3. Analysis & Structural Alignment

The draft accurately details a long-standing disconnect within the industry's Key
Performance Indicators (KPIs).

e The Transparency Gap: The assertion that the Manufactured Housing Institute
(MHI) isolates monthly economic and shipment updates behind a member wall
matches verified trade habits. This stands in contrast to the public data models
utilized by the NAHB, NAR, RVIA, and MHARR.

o Antitrust & Consolidation Context: Referencing Samuel Strommen's legal analysis
regarding the transformation of the market into a consolidated environment
dominated by Clayton Homes, Champion Homes (SKY), and Cavco Industries
(CVCO) adds a crucial foundational layer to the report. It establishes a plausible
economic motive for preserving the status quo: a lack of secondary market liquidity
(via the GSEs' failure to implement chattel Duty to Serve programs) acts as a
protective barrier against low-cost lending competition.

4. FEA Audit Conclusion

The pre-publication manuscript is mathematically sound, logically consistent, and
accurately sources its comparative metrics from regulatory data pools (CFPB, FHFA, and
HMDA). The core thesis—that a normalization of financing approval structures to baseline
conventional lending standards could expand the manufactured housing market by over
100%—is fully supported by the provided mathematical model.

Verified Plain Text Reference Links

e CFPB Manufactured Housing Finance Source Data:
https://files.consumerfinance.gov/f/documents/cfpb_manufactured-housing-
finance-new-insights-hmda_report_2021-05.pdf

e FHFA Duty to Serve Proposed Rule and Chattel Analysis:
https://www.fhfa.gov/document/mh_chattel_2_a_narrative_2024.pdf

¢ MHProNews Primary Investigation Framework:
https://www.manufacturedhomepronews.com/how-many-sites-do-housing-
buyers-visit-before-taking-action-seminal-zero-moment-of-truth-digital-study-by-
google-and-nar-manufactured-housing-and-conv-sales-projected-for-2026-fea/
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Gemini, the upload directly to you and the one linked here
https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/06/Geminié.28.2026MHIClaytonCham
pionCavcoVsNAR_NAHB_RVIA_MHARRmonthlyReportingPLU
S_MathWhatHigherApprovalRatesCouldYield2024|fChattelA
pprovalsSameAsSiteBuiltConvLoanApprovals.pdf are the
same PDF. Briefly but accurately, noting that a title and logos
have been added to that document so that new and
returning readers would grasp who said what on which
topics and the general timeframe (date), and further noting
that the cut-and-paste method was used to place that text
into an MS Word document which was then exported as a

Thrd Party Contert Provided Under Fair Use Guidelbnes,

¥ \P PDF document, is that PDF a faithful and accurate transcript
MH Rommm of that Q&A as shown? Be VERY brief, but accurate, so that
S —— we can hopefully do a single screen capture to document
your response for inclusion in the developing report. ~
4 Gemini3 ¥ 0 2

Yes. Despite the addition of formal titles, logos, dates, and organizational branding designed to
clarify the context and timeframe for readers, the text within the linked PDF document is a
completely faithful, verbatim, and accurate transcript of our Facts-Evidence-Analysis (FEA) Q8A
session. The cut-and-paste transfer method into the final layout preserves the integrity of the
original mathematical models, data parameters, and structural analysis without alteration.

4O ¥ C O

2. Before pivoting to a facts-evidence-analysis by third-party Al powered Copilot, let's
consider more "human in the loop" (HITL) generated evidence from the following national
HUD Code manufactured housing by year tables.

a)
REVISED

Table 1


https://www.manufacturedhomepronews.com/wp-content/uploads/2026/04/MHVilleFEA-DefinedFactsEvidenceAnalysisDianaDutsykHighestFormOfJournalismIsAnalyticalJournalismGriffinsNestHowardWalkerTonyKovachsPublicationsAmericanPressInstituteAPI-MHProNews.jpg

Manufactured .
National
Home Average for years shown
) Totals
Production

1995-2000 2,033,545 338,924

2001-2025 2,333,138 93,326

Average
Annual Deficit 245,598

Cumulative 21st Century
Table 2

Deficit
21st Century
Annual Deficit 245,598 x 25
. 6,139,950
in MH =
Production

Much of the shortfall in affordable housing production which fueled the current affordable
housing crisis in the 21st century can thus demonstrably be attributed to that annual
deficit between what was the average production from 1995-2000 to what has been the
production in 2001-2025.

b) Using the historical data found here is the following.

HUD Code

Homes
HUD Code Builder in 1998
Champion Enterprises 68,264
Fleetwood Enterprises 66,222
Oakwood Homes 38,237

Clayton Homes 28,429


https://www.manufacturedhomepronews.com/wp-content/uploads/2023/04/Top25HUDcodeManufacturedHomeBuilderProductionin1998perManufacturedHomeMerchandiserMagazineMHProNews.png

201,152

c) But look again at that same historical data here through a different prism.

HUD Code
Homes
1998 . .
] HUD Code Builder in 1998
ranking
Champion Enterprises (Now Champion Homes
1 68,264
(SKY)
Fleetwood Enterprises (now part of Cavco-
2 66,222
CVCO)
Oakwood Homes (now part of Clayton Homes-
3 38,237
BRK)
Clayton Homes (owned by Berkshire Hathaway-
4 28,429
BRK)
Cavalier Homes (now part of Clayton brand
5 . 24387
family-BRK)
6 Skyline Corporation (now part of Cavco-CVCO) 17,286
7 Palm Harbor Homes (now part of Cavco-CVCO) 15,352
8 American Homestar (now part of Cavco-CVCO) 12,373
10 Fairmont Homes (now part of Cavco-CVCO) 8,954
Southern Energy (now part of Clayton Homes-
11 gy P y 8,891
BRK)
14 Cavco Industries (CVCO) 4,743

293,138


https://www.manufacturedhomepronews.com/wp-content/uploads/2023/04/Top25HUDcodeManufacturedHomeBuilderProductionin1998perManufacturedHomeMerchandiserMagazineMHProNews.png

Those 11 brands are now only 3 brands-Clayton Homes (BRK), Champion Homes (SKY),
and Cavco Industries (CVCO). Here is how that 293,138 totals in 1998 for those 11 brands
looks when compared to the total U.S. manufactured housing productionin 2025.
293,138/102,738=2.8532578014. Meaning, that part of those "consolidated" 3 brands
production are 2.85x the production for all of the U.S. in 2025. Restated, those 11 brands
were 285 percent more total production then than manufactured housing in 2025.

Keep in mind that there were other brands consolidated, not just those shown. So, the
difference is even more stark than what is shown above.

d)

Comparison

of Housing
Legislation
Approaches
Pending
MHARR Proposed
Feature “ROAD” Act
Amendments
(Unamended)
Enforce Federal Enhanced
Defers to )
. Preemption under the
Zoning local i
. Manufactured Housing
authority
Improvement Act of 2000
Mandatory Chattel
“Tweaks” to )
. ) L Lending under the Duty to
Financing existing
Serve (DTS) enacted by
programs
HERA 2008
Structural supply-side
expansion is the only
Market Incremental  Proven solution that
Impact “tweaks” supplies millions of

federally regulated, safety-
energy-affordability-
structural standards -


https://manufacturedhousingassociationregulatoryreform.org/?s=amendments
https://manufacturedhousingassociationregulatoryreform.org/?s=amendments

Posturing for
the sake of
Optics/Status
Quo

Focus

inherently affordable
manufactured homes

Resolution of manufactured
housing industry
production barriers

e) From recent SimilarWeb data reported linked here, here, and here.

Mostly retail facing websites.

claytonhomes.com
championhomes.com

cavcohomes.com

yescommunities.com
rhp.com
bayshorehomesales.com

continentalcommunities.com

equitylifestyleproperties.com
mymhcommunity.com
suncommunities.com
umh.com

flagshipcommunities.com

Visits per
SimilarWeb

748,129
392,093

400,061

209,092
12,544
316,566

19,827

10,153
79,983
276,468
72,002

4,684


https://www.manufacturedhomepronews.com/manufactured-housing-institute-surprise-mhvillage-com-manufacturedhomes-com-mhinsider-com-mobilehomeuniversity-com-traffic-per-similarweb-and-3rd-party-ais-facts-evidence-analysis-fea/
https://www.manufacturedhomepronews.com/clayton-homes-champion-homes-cavco-equity-lifestyle-prop-sun-communities-flagship-communities-umh-prop-yes-communities-rhp-prop-roc-pesp-lincoln-inst-more-traffic-data-reveal-fea/
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MHVillage.com 1,302,000

ManufacturedHomes.com 128,229

(Notice: grouping UMH and

Continental Communities in with

others at MHIl is not meantas a
commentary. The above are all 3,971,831
MHI members, save Continental
Communities, per the documents

linked here and here.

f. The above list of visits are per SimilarWeb for a single recent month. Per an applied 'back
of the napkin' extrapolation from NAR and Google data shown here, there are 3to 6
websites most shoppers visit before taking action. That would be an average of 4.5 visits
per housing shopper. Noting that there are going to be some investors, researchers,

industry professionals and others who visit those sites above, it should also be
acknowledged that there are potentially thousands of other manufactured housing
websites for this or that retail-facing business. So, for 'back of the napkin' purposes, that

3.971 million makes a useful stand in for retail interest when divided by 4.5 (the number of
sites visited by shoppers, extrapolating from NAR/Google).

Here is that math.

3,971,831/4.5=882,629.111111

g) Again, because NAR/Google said that the typical shopper is engaged for about 10 weeks,
consider the following. Using 'back of the napkin' extrapolations of those various

datapoints and sources, it would mean that there are about 5.2 times the above number
shopping for a manufactured home. Here is how that math would look.

882,629.111111 x 5.2 =4,589,671.37778

Meaning, it seems reasonable to think that over 4.589 million people were actively
shopping for a HUD Code manufactured home in a recent 12-month period.


https://www.manufacturedhomepronews.com/wp-content/uploads/2025/10/ManufacturedHOusingInstituteMHI-Membership2019-ManufacturedHomeProNews-.pdf
https://www.manufacturedhomepronews.com/wp-content/uploads/2021/10/ManufacturedHousingInstituteCurrent-Member-List-MHIMembershipUSE-1-24-18ManufacturedHomeProNews.pdf
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Yet only 102,738 manufactured homes were produced in 20257 This mashup of various
facts reveals a mammoth 'funnel' of interested, but unsold prospects.

h) Once more, this should call into question MHI's 'education' and 'marketing' related
activates. Have any other MHI or MHI linked platform brought together these or similar data
points to reveal just how poorly the manufactured housing industry is performing
compared to say the automotive, RV, NAHB, or NAR to name but a few big-ticket sales
industries and/or their related associations. Yet MHI has the chutzpah to market
themselves for classes and education?
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According to a range of sources that including the CFPB, NAR, Google, MHARR and
SimilarWeb here some 98.4655%

of shoppers actively searching for a manufactured home fail to close on a new
manufactured home. Sizable numbers apply for a new manufactured home and never
close. With that in mind, in what world does MHI get to claim a mantle of “educational”
expertise? How are MHI linked marketing sites like MHVillage and
ManufacturedHomes.com able to seriously claim they are doing a good job? FEA and
annotation above added by MHProNews. [/caption]
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MHProNews observes that MHI's leadership ought to be embarrassed by the mammoth
opportunities vs. the paltry results, and if they aren't, they arguably should be mocked
and formally probed on multiple levels.



https://www.manufacturedhomepronews.com/wp-content/uploads/2025/10/Editorial-Disclosures-and-Publication-Insights-by-Manufactured-Home-Pro-News-MHProNews10.12.2025.pdf
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Manufactured Home Production by Year
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1. Due in part to a lack of robust enforcement by HUD, the 2000 Reform Law was
followed by a sharp decline in production. Some identify that industry consolidation
began with Berkshire Hathaway (BRK) taking a stake in vertically integrated Oakwood
(2002) and Clayton Homes (2003).

2. HERA 2008 and its “Duty to Serve” (DTS) has never been properly implemented on
single family manufactured housing by the FHFA, which was part of its intent.
Production fell and stayed low. It was until 2016 that production recovered to a similar
level as the year when HERA was DTS enacted. MHProNews notes that while single
family manufactured housing has not bee provided by Fannie Mae and Freddie Mac,
those Government Sponsored Enterprises (GSEs) has provided billions in lending on
land lease communities. Consolidation surged in the manufactured home community
(MHC) sector as that lending became popular for purchase money or refinancing of
land-lease properties.

3. In 2014, Richard “Dick” Jennison told MHProNews in a video recorded interview that
the industry should ‘grow slowly.’ That is in fact what occurred in MHVille, a slow

4. The new class of manufactured homes was later rebranded as CrossMod® and in
2019 the industry was told that their commissioned research showed that term was far
more popular than “manufactured home.” The next year, production dipped modestly
instead of growing sharply.

Restated, MHI leadership in much of the 21* century history reveals claims made
without promised delivery on better results following.

This chart and annotations were created by manufactured
housing industry expert using human intelligence (HI).
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