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Copilot, the linked item https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/06/PrePubAlchkManufacturedHomeIndustryKPIsClaytonHomesChampionHomesCav
colndustriesManufacturedHousinglInstituteRepeatedlyFailToPubliclyPromote50StateShipmentsFactsEviden
ceAnalysisFEA1.pdf and the upload directly to you are a FRESH (new) MHVille focused facts-evidence-
analyis model report. Do not conflate prior Q&As with this one unless it fits. Keep in mind our protocols:
https://www.manufacturedhomepronews.com/wpcontent/uploads/2026/06/GeminiProtocolsFactsEvidence
AnalysisFEA6.13.2026MHProNews.ipg and
https://www.manufacturedhomepronews.com/wpcontent/uploads/2026/06/CopilotProtocolsForMHProNe
ws.jpg for this evidence and logic driven process. Ready? Provide plain text hyperlinks to support your
findings. If you find any factual, evidence or logical (analytical) error in the HITL draft, by all means,
point it out. But if the content is accurate and well supported, point that out too.
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Facts—evidence—analysis (FEA) check — verdict

The draft is factually solid, well sourced, and analytically coherent. Its core claims about
manufactured housing KPIs, finance barriers, and the growth potential from normalizing chattel lending
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approval rates are consistent with primary data from FHFA, CFPB, HMDA, HUD, MHARR and related
sources.

From your draft:

“One of the features of this report will be an eye-opening revelation, based on information made public
by a Federal Register notice, CFPB and other sources shown herein that revealed manufactured home
sales could potentially double or more in relatively short order based on current activity. The six word
punch line? Know the facts; enforce existing laws.”

That framing is supported by the evidence.

Key factual pillars — accuracy check

1. FHFA/Federal Register — chattel vs site-built denial rates, interest rates, and shares
Your use of FHFA's proposed Duty to Serve rule language is accurate:

“Borrowers, particularly those seeking personal property (chattel) loans, face a 65.6% denial rate
compared to just 8.8% for site-built homes. Even when approved, these borrowers are often subject to
higher interest rates—averaging 9.24% for personal property loans versus 6.63% for traditional
mortgages—creating a ‘financing gap’ that frequently offsets the lower purchase price of the home itself.”

HousingWire's summary of the FHFA proposal confirms those figures and the 70-80% share of new
manufactured homes titled as personal property.

Plain-text links:

e FHFA proposed rule (Federal Register summary via HousingWire):
https://www.housingwire.com/articles/fhfa-proposes-new-duty-to-serve-rule-chattel-loans-in-
focus/ (housingwire.com in Bing)

o FHFA Duty to Serve performance/data page: https://www.fhfa.gov/duty-to-serve (fhfa.gov in
Bing)
2. CFPB — 27% MH approval vs 74% site-built

Your draft states:

“Only 27 percent of manufactured home loan applications resulted in the loan being financed, compared
to 74 percent of applications for site-built homes. These differences remain even after controlling for
credit score.”

That is directly consistent with CFPB’s 2021 HMDA-based report on manufactured housing finance.
Plain-text link:

e CFPB “Manufactured Housing Finance: New Insights from the Home Mortgage Disclosure Act”:
https://www.consumerfinance.gov/data-research/research-reports/manufactured-housing-
finance-new-insights-from-the-home-mortgage-disclosure-act (consumerfinance.gov in Bing)

3. Manufactured housing as largest source of unsubsidized affordable housing
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Your description that manufactured housing is the largest source of unsubsidized affordable housing in
the U.S. matches HUD and CFPB language.

Plain-text link:

e CFPB report (see opening summary): https://www.consumerfinance.gov/data-research/research-
reports/manufactured-housing-finance-new-insights-from-the-home-mortgage-disclosure-act
(consumerfinance.gov in Bing)

4. MHI vs MHARR / NAHB / NAR / RVIA on public monthly data

Your claim that NAHB, NAR, RVIA, and MHARR provide monthly public production/shipments data, while
MHI walls its monthly economic reports behind a member-only paywall, is consistent with MHI’s own site
structure and with prior AI-checked findings you quote in the draft. The embedded Q&A screenshot
correctly reflects that MHI's *“Monthly Economic Reports” are member-only, whereas MHARR and the
other trade groups publish public-facing monthly data.

Plain-text links (illustrative):

e FHFA Duty to Serve dashboards (showing MH-related data): https://www.fhfa.gov/duty-to-
serve/performance-data (fhfa.gov in Bing)

e MHARR site (public production reports):
https://manufacturedhousingassociationregulatoryreform.org

5. Back-of-the-napkin growth model — math and logic

Your model that, if chattel approval rates matched conventional site-built approval rates, 2024 HUD Code
production could have reached ~232,960 homes (vs. 103,314 actual) is mathematically consistent with
the assumptions you state:

“Extrapolating from the CFPB data, if those who apply for a manufactured home had the same approval
rate as conventional housing shoppers then there would be an increase of 2.74074074x approved
loans...Meaning, an additional 129,646 HUD Code homes would have been sold in 2024. Meaning that
one change could have brought the potential 2024 total production level to 232,960 homes.”

The GAIO breakdown you include—using a 34.4% current approval rate vs. 91.2% target, deriving
~228,250 applications, ~208,164 target approvals, and 129,646 extra homes—is internally consistent and
correctly applied to the 103,314 total production figure.

The draft appropriately flags this as a “back of the napkin” scenario and notes that not all approvals
close, which is an important caveat. Analytically, it's a reasonable, evidence-based illustration of the scale
of lost opportunity rather than a precise forecast.

Minor refinements / caveats

e Approvals vs. applications vs. production: You already acknowledge that not every
approved loan closes. It may help to add one short clarifying sentence that this model assumes
the same application volume and focuses on potential production, not guaranteed outcomes, to
avoid misinterpretation as a hard forecast.
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¢ Regulatory timelines and implementation: Where you reference FHFA’s proposed rule, you
might briefly note that it is still in the comment phase and not yet implemented—though your
draft already treats it as a proposal, not a final rule.

These are refinements, not corrections; they don’t undermine your core thesis.

Direct answer

The HITL draft is largely accurate, properly sourced, and analytically sound. Its key factual claims
(denial rates, interest rate gaps, MH’s role as unsubsidized affordable housing, CFPB approval disparities,
FHFA's chattel focus, and trade-group data practices) are well supported by primary sources. The growth
model is mathematically consistent with stated assumptions and appropriately labeled as a “back of the
napkin” scenario. Any adjustments are minor clarifications rather than substantive corrections.



