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Flagship IR Brags 'New Supply Constraints. Scarcity of Land Zoned for Manufactured
Housing. Municipal Govts Prefer Multi-Family and Single-Family Developments.'
Understanding MHI Behavior-FEA
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What follows is a critical facts-evidence-analysis (FEA) of prominent Manufactured
Housing Institute (MHI) board of directors' member Flagship Communities REIT (TSE:
MHC.U). From page 7 of the recent Flagship Communities REIT Investor Relations
presentation are the following statements and claims. Land lease communities "Industry

primarily comprised of local owner-operators." "Top 50 investors estimated to control ~17%
of manufactured housing lots for rent." "New Supply Constraints." "Scarcity of land zoned
for manufactured housing development." "Municipal governments prefer multi-family and
single-family development." "Large Fragmented Market with Consolidation Opportunity."
Flagship's management, per that IR pitch, includes "Kurt Keeney Chief Executive Officer."
"Eddie Carlisle Chief Financial Officer." "Nathan Smith Chief Investment Officer" CIO
Nathan Smith is a co-founder of SSK Communities which later rebranded as Flagship
Communities before it went public is an MHI board member and a former chairman of the
MHI board of directors. If some of that lingo from the Flagship IR pitch sounds suspiciously
similar to what Equity LifeStyle Properties (ELS) touted to via their investor relations
presentation deck, would that be a surprise to the longer term, well informed with a good

memory who routinely read MHProNews for clarity about what is happening in MHVille and
why? When the curious, or antitrust investigators, are looking deeper, is it surprising that
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Sun Communities (SUI) also emphasized "compelling supply demand fundamentals" with

"virtually no new supply" as a point for investor appeal? If someone wonders why the
Manufactured Housing Institute (MHI) has failed to sue to get the Manufactured Housing
Improvement Act of 2000 (MHIA, MHIA 2000, 2000 Reform Act, 2000 Reform Law)
enforced, does someone have to look much beyond those prominent MHI member

documents? Years before the formal allegations of antitrust violations and price fixing were

part of a national class action legal action, MHProNews published reports and articles that
included the well-footnoted allegations of Samuel Strommen for Knudson Law that MHI
was apparently involved in a "felony" antitrust case.

1. The Flagship website has multiple items on 4.8.2026 that inform visitors of their multiple
awards from MHI. There is no apparent disclosure that explains how MHI hands out awards

to firms that can have a D or F rating with the Better Business Bureau (BBB).
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2. MHIlis on record claiming a desire for enforcement of the "enhanced preemption"

provision of the 2000 Reform law, as they said in testimony to members of Congress in
2011, 2012, and 2023 (among other times). But when MHI had the opportunity to
essentially force HUD and the FHFA to enforce the laws they claim they support, why was

only the Manufactured Housing Association for Regulatory Reform (MHARR) on duty to
press for amendments to pending federal housing legislation proposed to that effect?
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3. Restated, even though companies like MHI members Champion Homes (SKY) and Cavco
Industries (CVCO) may seem to say that they want to experience organic growth, other
remarks and behaviors arguably bely that posturing. Thus, new manufactured housing
production is down over 70 percent from the last highwater mark in 1998.
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While the discretionary or 'luxury' item of RVs went soaring past manufactured housing
production over 20 years ago, manufactured housing - which represents the necessity for
millions of affordable housing - has experienced years in the 21st century where RVs
outperformed manufactured housing production by some 6 to 1.
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4. There is an evidence-based argument to be made that prominent land-lease
manufactured housing community members, such as Flagship, Equity LifeStyle Properties
(ELS), Sun Communities (SUI), RHP Properties, Yes! Communities, and others who have

been named as defendants in the national class action 'price fixing' antitrust suit, could not
'get away with it' for as long as they have without a certain level of tacit support by
prominent Manufactured Housing Institute producers, financial service firms, and MHI-
linked bloggers/'news sites.' Fortunately for detail-minded MHProNews readers, these
notions are not a matter of mere speculation; rather, they are the matter of checking out
what various sources have said themselves. For example.
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et my many highlights of the last

“Spending time with our

community customers is among

e 50 days. We are growing with

our community customers tmd
- are committed to supporting

their mission and goals." - Tim Larson
President & Chief Executive Officer (CEO)

Champion Homes (SKY)

"We are growing with our community customers and are committed to supporting their
mission and goals." https://www.manufacturedhomepronews.com/systemic-issue-
impacts-companies-investors-consumers-better-understanding-earnings-calls-and-role-
of-analysts-using-example-of-champion-homes-q3-2025-earnings-call-transcript-mhville-

fea/[/caption]

William "Bill" Boor's wordy way of saying - we support for-profit land lease communities -
even in the face of Congressional activity and scrutiny is telling.
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[caption id="attachment_221637" align="aligncenter" width="640"]

Cavco Industries {CVCO) William "Bill" Boor during an earnings call found at this link here, said the
following about the legislation moving in Congress.

"If I had a disappointment when I read it and
talked to folks about it, it's that Congress is
trying to provide some support and funding for
community preservation and community
development in general, but they tend to be a
little bit discriminatory in the ownership of those
communities. And so they're very focused on this
idea of resident-owned communities. In the right
situation, that can be a good solution. Sometimes
they aren't everything that the name kind of
implies and sometimes they 're really not working
out well. And so the fact that Congress continued
in this bill to kind of leave the very successful for
profit community ownership model out was a
little bit concerning.

PROUD MEMBER OF

So probably giving you more than you want. I
feel like in total, it's a very good step forward. It
reflects a lot of the lobbying we've done in D.C. to
try to get manufactured housing more part of the conversation. I feel like

we re really having some success with it.”

https:/fwww.manufacturedhomepronews.com/cavco-industries-cvco-q1-2026-earnings-call-transcript-
ceo-and-mhi-chair-bill-boor-says-ahs-bid-demonstrates-priorities-road-act-china-plus-communities-and-
antitrust-clues-mhville-fea/

" .

Boor was "disappointed” that "Congress" is "discriminatory” "toward resident-owned
communities" and that lawmakers "leave the very successful for profit community
ownership model out was...concerning.”
https://www.manufacturedhomepronews.com/cavco-industries-cvco-q1-2026-earnings-

call-transcript-ceo-and-mhi-chair-bill-boor-says-ahs-bid-demonstrates-priorities-road-

act-china-plus-communities-and-antitrust-clues-mhville-fea/[/caption]
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While it wasn't directly referenced by Bill Boor in the above, recall Democratic Senator
Maggie Hassan has been pursuing information about the business models of firms that are
in some cases members of MHI and/or an MHI linked state association.

[caption id="attachment_225457" align="aligncenter" width="600"]
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https://www.manufacturedhomepronews.com/u-s-senator-on-homes-of-america-the-
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communities-corp-ownership-surges-residents-have-few-or-no-options/[/caption]

Then to close the loop, recall what the late Sam Zell said.
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[caption id="attachment_189597" align="aligncenter" width="651"]

"We like the
oligopoly nature
of our business.”

5o said the late Sam Zell (1941-2023), Chairman of
e Equity LifeStyle Properties (ELS) during a 2012

"Pencil head, it's not a trailer park B analyst conference call, per Bloomberg, Tampa Bay
e e 308 B b s Pt 43084 b o T o Times, and MH/ ivingNews, among other sources.

Note that ELS has long held a seat on the H DD M BN BEESR - OCE

Manufactured Housing Institute (MHI) board of
directors and the "MHI Executive Committee.”

Per Investopedia: "A monopoly and an oligopoly are

market structures that exist when there is imperfect M H I

competition. A monopoly is when a single company MHOPUUSTTC HOUSING INSTITUTE

produces goods with no close substitute, while an A SOl

oligo is when a small number of relatively large TIONAL :
gopoly o SERVING CONSOLIDATORS OF THE

companies produce similar, but slightly different
goods. In both cases, significant barriers to entry NANUFACTURED HOUSING INDUSTRY

prevent other enterprises from competing.”

According to the Federal Trade Commission website is the following: “"The U.S. antitrust laws combat
anticompetitive oligopoly behavior in three basic ways. ...”

Per the law firm of Foley and Lardner: "Oligopolies that have been held to violate the antitrust

laws are those where one or more of the members have colluded to control the market via
anticompetitive practices, with collusion (e.g., price fixing) being the usual violation.”

https://www.manufacturedhomelivingnews.com/reflections-on-death-of-sam-zell-and-

late-equity-lifestyle-properties-els-chairman-zells-impact-on-manufactured-home-living-

and-the-affordable-manufactured-home-profession/ Note: depending on your browser or

device, many images in this report and others on MHProNews can be clicked to expand.
Click the image and follow the prompts. For example, in some browsers/devices you click
the image and select 'open in a new window.' After clicking that selection you click the
image in the open window to expand the image to a larger size. To return to this page, use
your back key, escape or follow the prompts. [/caption]
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These are MHI member firms and leaders speaking out in their own voices either through
IR pitches, or by other properly documented forms of communications (social media,
earnings calls, video recorded statements, etc.).


https://www.manufacturedhomepronews.com/wp-content/uploads/2025/10/ManufacturedHOusingInstituteMHI-Membership2019-ManufacturedHomeProNews-.pdf
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"So, six years before the conventional mortgage
meltdown, MH chattel lending virtually disappeared
for anyone with a flawed credit history...”

“Clayton’s finance capability is a barrier to entry
(what you [MHProNews/MHLivingNews like to call a
"moat”) that limits competition. Barriers to entry
can sometimes be exploited through unfair
competition to gain monopoly power in a market...”

To see this in context go to the original debate linked below.

Let's note that our publications call it “"the Moat" because
Warren Buffett, Kevin Clayton and others in that mindset
- . call it "the moat.” It is Buffett’s term, not one we created.

! 3 . L x . S
. 1 That noted, Gedo is quite right in saying that "barriers to
- ManageAme rica entry can sometimes be exploited...” Why is the Duty

to Serve (DTS) manufactured home lending passed in 2008
as part of the Housing and Economic Recovery Act (HERA)
still not being properly implemented? Why is FHA Title I or
FHA Title IT — among other possible federal lending plans

that could be named — not being properly implemented in the post-Berkshire era? Is it a
coincidence? Or have they used their influence and resources to limit and divert those options and
thus maintain their moat as a barrier to entry, and maintenance in the industry?

| Online Property Management Systems

T R o ot e v e St

“Warren [Buffett] is very competitive
...he paints such an image in each of
our manager’s minds about this moat,
this competitive moat, and our job is
very simple and we share this...

Deepen and widen your moat to keep
out the competition...

Kevin Clayton, |ef.t But some of our competitors do a good
Warren Buffett, right. job, but our plans are to make that
Photo credit: difficult for them.”

- Kevin Clayton,

S —— President and CEO of Clayton Homes,
MHPROCTATEY ... I a Berkshire Hathaway brand.
—_— Source - video transcript posted on

MHLivingNews.com.



https://www.manufacturedhomepronews.com/debate-current-former-manufactured-housing-institute-members-battle-over-clayton-homes-mhi-other-key-member-activities-and-industry-performance/

https://www.manufacturedhomepronews.com/debate-current-former-manufactured-

housing-institute-members-battle-over-clayton-homes-mhi-other-key-member-activities-

and-industry-performance/ [/caption]

Is it any wonder that in the amended antitrust complaint stated “(2) direct competitor-to-
competitor communications” is alleged, and in #46, and MHI is specifically mentioned.

Various other persons, firms, and corporations not named as Defendants have participated
as co-conspirators with Defendants (the “Unnamed Co-conspirators”). The Unnamed Co-
conspirators have also performed acts and made statements in furtherance of the
conspiracy. Defendants are jointly and severally liable for the acts of the Unnamed
Coconspirators.

5. While anyone can allege most anything, when someone considers that Murex has been
cleared by the court to settle with plaintiffs predicated in part on Murex's indicating they
will provide evidence of those allegations, it should be clear that between that suit and
documents and remarks like those cited herein that this is something substantial based on
evidence, as opposed to mere claims asserted without support. In the second article linked
below, artificial intelligence powered Gemini went from skeptical to corroborating the
evidence based on the growing and not directly publicly challenged evidence, despite
multiple invitations for MHI's corporate and association leaders to respond.

[caption id="attachment_229795" align="aligncenter" width="600"]
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https://www.manufacturedhomepronews.com/court-grants-preliminary-approval-of-
class-settlement-with-murex-properties-case-123-cv-06715-judge-valderrama-2nd-

amended-class-action-complaint-manufactured-home-lot-rent-antitru/[/caption][caption
id="attachment_228183" align="aligncenter" width="600"]
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CAVCO S2 TRILLION PIVOT.
INSTITUTIONAL INVESTOR RISKS.

MHI INSIDERS CHANCE IN BILLS OR
LITIGATION TRIGGER? FEA

https://www.manufacturedhomepronews.com/skepticism-to-corroboration-landys-umh-

whistleblower-docs-mharr-murex-intersect-cavco-2-trillion-pivot-institutional-investor-

risks-mhi-insiders-chance-in-bills-or-litigation-trigger-fea/[/caption][caption
id="attachment_227796" align="aligncenter" width="600"]
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https://www.manufacturedhomepronews.com/if-murex-documents-confirm-mhi-
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meetings-were-used-to-facilitate-supracompetive-rent-hikes-the-optics-of-mhis-

advocacy-may-be-exposed-as-cover-for-massive-antitrust-scheme-m/ [/caption]

Why is MHI busily posturing efforts without actually doing the things that might lead to
robust organic growth? The remarks by Flagship, ELS, Larsen, Boor, Zell, Kevin Clayton, and
Andy Gedo all shed light on the puzzle pieces that fit neatly together to explain the answer
to that inquiry.

[caption id="attachment_158797" align="aligncenter" width="600"]

} % "To overcome the industry's zoning and

et consumer financing woes, this so-called
‘ post production representation needs to
do more than hold meetings, issue talking
points, engage in “"photo ops,” or publish
newsletters full of braggadocio and boasts,
but bereft of any tangible results.”

- Danny Ghorbani,

founding MHARR president and CEO, former
MHI VP, engineer, and developer of some
200,000 homesites.

Danny Ghorbani, Senior Advisor
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https://www.manufacturedhomepronews.com/ghorbani-nails-zoning-answers-to-how-
and-who/ [/caption][caption id="attachment_151575" align="aligncenter" width="621"]
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“For years, we have wondered WHY there
was so little pro-industry advocacy from
MHI to government movements, proposals,
rules, etc. that were [often] not in the best
interest of this industry.”

MHPROLTETH e

Aty W, T st Vms Frve mem

Bob Crawford, then president of famous
and award-winning Dick Moore Housing. In Tunica

on stage, Crawford stated during his talk that about the
Manufactured Housing Institute (MHI) that he would:

“...rate MHI's effectiveness at advocacy for independent
retail/non-corporate MH business, | would have to rate
it at best a 5" on a 10-point scale. That's an F, a failing grade.

https://www.manufacturedhomepronews.com/masthead/if-we-keep-doing-what-weve-

been-doing-we-will-keep-getting-what-we-got-mhidea-post-production-trade-

associations-status-mhi-mharr-namhco-other-examples-considered/ [/caption][caption
id="attachment_134857" align="aligncenter" width="651"]

T “Due to the lack of effective representation
COMMUNITIES OF ARIZONA At @ national level, the MHCA withdrew its
Sprmmmming Sty S membership from the national association
[re: Manufactured Housing Institute, MHI] to
pursue other avenues of representation. We are not the only state association
to do so. The MHCA has been exploring other options; including hiring a
lobbying firm that is prominent in Washington, D.C.” e et -

- Neal T Haney, President. —_—
Former MHI state affiliates broke away and in 2018 formed the National Association for
Manufactured Housing Community Owners, NAMHCO. They cited MHI’s years of failures as
part of their reason for doing so. [/caption][caption id="attachment_144587"
align="aligncenter" width="451"]
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“"Pay more attention to what
people are doing than what
they are saying.

Or, never mind what people
are saying, watch what they
are doing.”

= Marty Lavin, J.D.
MHI award winner, communities,
Marty and Pat Lavin's retail, and finance success story.

3 story residence in a

e
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"Pay more attention to
what people are doing than what they are saying.

Or, never mind what people are saying, watch what they are doing." Some in MH|
arguably are earning money There are ethical and unethical ways of earning money. Some
in MHI arguably are earning money unethically, and perhaps illegally, if Samuel Strommen
and other MHI critics are correct. [/caption][caption id="attachment_217130"
align="aligncenter" width="652"]



https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-are-underperforming-during-an-affordable-housing-crisis-facts-and-analysis

TERMINOLOGY 101:
DECODE MHVille’s CRISIS

PALTER PROJECTING

Misleads using technically true Accuse others of what you ‘re doing.

statements. REGULATORY
POSTURE CAPTURE

Efﬁ'tens to idvocate while Agencies serve industry interests
alling to act. over public.

PROJECTING IRON TRIANGLE

Accuse others of what you're doing. Alliance of industry, regulators,

ILLUSORY TRUTH EFFECT and lawmakers.
Repetition makes falsehoods seem true. NONPROFIT-CAPTURE

(0] > f [od Nonprofits serve funders, not mission

Surface-level appearance used to
mislead.

THROTTLING PRODUCTION = CONSOLIDATION

Restricting supply boosts market control.

MOAT - Strategic barrier to

Strategic barrtier competition

HISTORICAL CONTRAST | MHMA VS. MHI

Hands-on community development | Photo ops. videos. rarely
aiding over 200 000 home sites enforces laws like MHEIA 2000

PRODUCTION COULD ZONING

. BARRIERS
EXPAND VIA: /. B \
* MHIA 2000 Enhanced Preemption

ENHANCED PRODUCTION

- DTS (Duty to Serve) PRFEMPTION SUPPRESSED
Support for Chattel Loans IGNORED FOR PROFIT

- Information Campaign \ RESIDENTS
(e.g.. GORVing) TAXPAYERS

MISLED
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key-words-palter-posture-projecting-optics-regulatory-capture-iron-triangle-nonprofit-

capture-illusory-truth-how-throttling-productionconsolidation-moat/[/caption][caption
id="attachment_227278" align="aligncenter" width="600"]

WHISTLEBLOWER
TIPS! LESLI GOOCH.
HARD HITS ON
MANUFACTURED
HOUSING INSTITUTE
‘TORPEDOING’ AND
3 C'S 'DECISION

MAKERS.' MHI
ACCUSED OF

DELIBERATELY
BLOCKING INDUSTRY

GROWTH EFFORTS.
MHVILLE FEA

https://www.manufacturedhomepronews.com/whistleblower-tips-lesli-gooch-hard-hits-

on-manufactured-housing-institute-torpedoing-and-3-cs-decision-makers-mhi-accused-

of-deliberately-blocking-industry-growth-efforts-mhville-fea/[/caption][caption
id="attachment_227973" align="aligncenter" width="600"]

@ THE SMOKING GUN: MHI & THE
THROTTLING OF AFFORDABLE HOUSING

https://www.manufacturedhomepronews.com/everyone-seemed-on-board-then-
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These various puzzle pieces all come together neatly with a simple, fact-evidence-analysis
(FEA) supported notion. Leading firms in MHI may posture a desire to see robust growth
from time to time, but what explains their behavior for much of the 21st century is that
limiting industry production and developing tends to foster industry consolidation.
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Mark Weiss, J.D., President and CEO of MHARR

Manufactured Housing Association for
Regulatory Reform (MHARR) to MHProNews.

"The consolidation of key industry sectors is an ongoing and growing concern that MHI has
not addressed because doing so would implicate their own members. Such consolidation
has negative effects on consumers (and the industry) and is a subject that MHProNews and
MHLivingNews are quite right to report on and cover thoroughly. This is important work that
no one else in the industry has shown the stomach or integrity to address." Mark Weiss, J.D.,
President and CEO of the Manufactured Housing Association for Regulatory Reform
(MHARR) in on the record remarks emailed to MHProNews. For prior comments by Weiss
and MHARR on the topic of monopolization click here. See also

See also: https://www.manufacturedhomepronews.com/consolidation-of-key-mh-

industry-sectors-ongoing-growing-concern-mhi-hasnt-addressed-because-doing-so-
would-implicate-their-own-members-plus-sunday-weekly-mhville-headlines-
recap/[/caption][caption id="attachment_213154" align="aligncenter" width="651"]
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“"Growing demand coupled with almost no new supply is a strategic advantage for
ELS." Improve the overall operating environment for the manufactured housing
industry and expand the demand for manufactured homes by seeking fair and
equitable treatment in the marketplace and the regulatory and legislative arenas.” This
may be one of the more important documents to federal investigators or others who are
probing manufactured housing's historic underperformance in the 21st century. For context
and details see: https://www.manufacturedhomepronews.com/over-1-million-

manufactured-housing-institute-doc-drop-top-mhi-staff-pay-revealed-additionally-

unpacking-evidence-of-perjury-fraud-other-possible-federal-crimes-plus-mhville-stocks-

update/ Note too that should this be determined to be part of purported collusion or
conspiracy to manipulate the market, and per federal law, the statutes of limitations do not
begin to run in such matters until the final act is performed. For a recent third-party
university level study that asserts that manufactured home has been subjected to a
specific form of market manipulation ('VF Market Foreclosure'), see the report linked here.

Note: to see the above image in a larger size, in several devices or browsers, click the image
and follow the prompts. To see an article detailing the ELS stance, click here:
https://www.manufacturedhomepronews.com/equity-lifestyle-properties-second-quarter-

results-claims-of-strong-performance-examined-via-lens-of-potentially-mounting-legal-

reg-concerns-as-els-double-down-on-ir-statemen/ To see another article that reflects
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other MHI member stances on constraining supply, click here.
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“This [pattern of obscured
sabotaging monopoly tactics]
leads to whole new

set of monopolies, those in
[the] manufactured housing
industry itself.” ~

AL SRR [Teders Bie e povicoionmcol:  James. A, #Jim™ Schmitz Jr:.1n an
presentation to university students.
See that full presentation and these

comments in context at the link below.

Schmitz in a separate but related research report on the topic of sabotage monopoly and its
impact on manufactured housing said: "This [pattern of obscured sabotage monopoly
tactics] leads to whole new set of monopolies, those in [the] manufactured housing
industry itself." https://www.manufacturedhomepronews.com/affordable-homes-for-low-

income-must-produce-in-factory-years-to-unravel-sabotage-grad-students-interest-in-
manufactured-housing-factory-home-solutions-plus-sun/[/caption][caption
id="attachment_208281" align="aligncenter" width="600"]
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Mass Production of Houses in Factories in the United States
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Univ of Minnesota

Mass Production of Homes in U.S.
Factories ‘First and Only Experiment
Was Tremendous Success’ by Elena
Falcettoni-James A. Schmitz Jr-Mark
L. J. Wright;

https://www.manufacturedhomepronews.com/mass-production-of-homes-in-u-s-

I'be First und Only "Experiment” Was a Tremendous Success®

factories-first-and-only-experiment-was-tremendous-success-by-elena-falcettoni-james-
a-schmitz-jr-mark-l-j-wright-plus-sunday-weekly-mhville-head/ [/caption]

6) What MHI used to actively help do - develop new land lease communities when it was
still known as the Mobile Home Manufacturers Association (MMHA) it is curiously
abandoned doingin the 21st century.
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7) If these various facts are viewed as pieces of a puzzle, and one ponders how to make the
puzzle pieces 'fit, the evidence-based notion of posturing support for organic growth while
favoring consolidation through thwarting organic growth explains the 21st century behavior
pattern.
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WHY IS A LEISURE PRODUCT OUTSELLING A HOUSING NECESSITY?
Comparing the RVIA GoRVing Model vs. MHI Stagnation & Consolidation

‘RVs - A Discretionary Item' M MHs - An Affordable Housing Necessity'

HIGH SALES, BOOMING DEMAND LOW OUTPUT, UNFULFILLED NEED
(For Leisure) (For Housing)

@ A facts-evidence-analysis (FEA) look at MHVILLE vs. RVVILLE
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STAGGERING PERFORMANCE GAP

BASELINE 2001 COLLAPSE
(1995-2000) (AVERAGE)

338,924 5T08 MILLION TR
Bkl | MISSING HOMES? By
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“Analytical journalism is the highest

style of journalism.” -DianaDutsyk

...the personal courage of the journalist is important,
FACTS-EVIDENCE- he should not be afraid to go against the bosses,
ANALYSIS should not call white black. He [the analytical

journalist] cannot distort the truth.

FACTS EVIDENCE ANALYSIS
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8. To understand the cumulative impact of this behavior outlined above, consider the
following tables based on official data from MHARR, MH Merchandiser, and calculations by
MHProNews. Keep in mind that Cavco has argued that there is a 6-million-unit deficit,
which in fairness is the average of the range from 4 to 8 million units needed estimates

made by various sources. So, Cavco has apparently helped document that this behavior is
costing the U.S. economy some 2 trillion dollars annually.

Table 1
Manufactured Home National Average for years
Production Totals shown

1995-2000 2,033,545 338,924


https://www.manufacturedhomepronews.com/wp-content/uploads/2025/10/Editorial-Disclosures-and-Publication-Insights-by-Manufactured-Home-Pro-News-MHProNews10.12.2025.pdf

2001-2025 2,436,452 97,458

Average Annual Deficit = 241,466

Cumulative 21st

Table 2 .
Century Deficit

21st Century Annual 241,466 x

o . 6,036,650
Deficit in MH Production 25-=
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The Affordable Housing Crisis

~..{in) no market in this country can a homebuilder build a house that is affordable for a first-time home buyer.”

National Association of Home Bullders CEO, Jerry Howard

A growing share of There's a massive housing Three Challenges Facing
Americans say affordable shortage across the U.S. Here's The Affordable Housing
housing is a major how bad it is where you live Market—And How
problem where they live Industry Leaders Can
Start Addressing Them

'w Research Cente
*l’uw Research Center npr

° Nationwide impact with Ownership helps prevent Shortage of affordable housing
Why it approximately 6 million housing | intergenerational poverty costs American economy $2T in
matters unit deficit lower wages and productivity

Put differently, this is apparent paltering, g, and spin in action. |
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and-chief-executive-officer-cavco-industries-cvco-chairman-of-manufactured-housing-
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depending on your browser or device, many images in this report can be clicked to expand.
Forexample, in some browsers/devices you click the image and select 'open in a new
window.' After clicking that selection, you click the image in the open window to expand the
image to a larger size. To return to this page, use your back key, escape or follow the
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what's a1 stake i costs continue to escalate, plis what can be done differently
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