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Flagship IR Brags 'New Supply Constraints. Scarcity of Land Zoned for Manufactured 
Housing. Municipal Govts Prefer Multi-Family and Single-Family Developments.' 
Understanding MHI Behavior-FEA 

 

What follows is a critical facts-evidence-analysis (FEA) of prominent Manufactured 
Housing Institute (MHI) board of directors' member Flagship Communities REIT (TSE: 
MHC.U). From page 7 of the recent Flagship Communities REIT Investor Relations 
presentation are the following statements and claims. Land lease communities "Industry 
primarily comprised of local owner-operators." "Top 50 investors estimated to control ~17% 
of manufactured housing lots for rent." "New Supply Constraints." "Scarcity of land zoned 
for manufactured housing development." "Municipal governments prefer multi-family and 
single-family development." "Large Fragmented Market with Consolidation Opportunity." 
Flagship's management, per that IR pitch, includes "Kurt Keeney Chief Executive OƯicer." 
"Eddie Carlisle Chief Financial OƯicer." "Nathan Smith Chief Investment OƯicer" CIO 
Nathan Smith is a co-founder of SSK Communities which later rebranded as Flagship 
Communities before it went public is an MHI board member and a former chairman of the 
MHI board of directors. If some of that lingo from the Flagship IR pitch sounds suspiciously 
similar to what Equity LifeStyle Properties (ELS) touted to via their investor relations 
presentation deck, would that be a surprise to the longer term, well informed with a good 
memory who routinely read MHProNews for clarity about what is happening in MHVille and 
why? When the curious, or antitrust investigators, are looking deeper, is it surprising that 

https://www.manufacturedhomepronews.com/wp-content/uploads/2026/04/MHVilleFEA-DefinedFactsEvidenceAnalysisDianaDutsykHighestFormOfJournalismIsAnalyticalJournalismGriffinsNestHowardWalkerTonyKovachsPublicationsAmericanPressInstituteAPI-MHProNews.jpg
https://www.manufacturedhomepronews.com/mhi-board-risk-legal-precedent-shows-directors-liable-for-oversights-if-negligence-is-gross-personal-liability-can-pierce-protections-like-do-insurance-civil-crimi/
https://www.manufacturedhomepronews.com/mhi-board-risk-legal-precedent-shows-directors-liable-for-oversights-if-negligence-is-gross-personal-liability-can-pierce-protections-like-do-insurance-civil-crimi/
https://www.manufacturedhomepronews.com/wp-content/uploads/2026/04/FlagshipCommunities_Investor_Presentation_2025Q3ManufacturedHousingInstituteMHI-memberManufacturedHomeProNewsMHProNews.pdf
https://www.manufacturedhomepronews.com/wp-content/uploads/2026/04/FlagshipCommunities_Investor_Presentation_2025Q3ManufacturedHousingInstituteMHI-memberManufacturedHomeProNewsMHProNews.pdf
https://www.manufacturedhomepronews.com/wp-content/uploads/2026/04/FlagshipCommunities_Investor_Presentation_2025Q3ManufacturedHousingInstituteMHI-memberManufacturedHomeProNewsMHProNews.pdf
https://www.manufacturedhomepronews.com/wp-content/uploads/2026/04/FlagshipCommunities_Investor_Presentation_2025Q3ManufacturedHousingInstituteMHI-memberManufacturedHomeProNewsMHProNews.pdf
https://www.manufacturedhomepronews.com/?s=Nathan%20Smith
https://www.manufacturedhomelivingnews.com/?s=SSK%20Communities
https://www.manufacturedhomepronews.com/?s=Flagship%20Communities
https://www.manufacturedhomepronews.com/?s=Flagship%20Communities
https://www.manufacturedhomepronews.com/wp-content/uploads/2026/04/FlagshipCommunities_Investor_Presentation_2025Q3ManufacturedHousingInstituteMHI-memberManufacturedHomeProNewsMHProNews.pdf
https://www.manufacturedhomepronews.com/?s=Equity%20LifeStyle%20Properties
https://www.manufacturedhomepronews.com/wp-content/uploads/2025/04/SupplyConstrainedAssetClassELS-EquityLifeStylePropertiesInvestmentThesisMHProNewsLackOfDevelopmentBenefitsELS-NIMBYismBenefitsELS-IRpitchPg20-July30.2024MHProNews.png
https://www.manufacturedhomepronews.com/wp-content/uploads/2025/04/SupplyConstrainedAssetClassELS-EquityLifeStylePropertiesInvestmentThesisMHProNewsLackOfDevelopmentBenefitsELS-NIMBYismBenefitsELS-IRpitchPg20-July30.2024MHProNews.png
https://www.manufacturedhomepronews.com/wp-content/uploads/2025/10/Editorial-Disclosures-and-Publication-Insights-by-Manufactured-Home-Pro-News-MHProNews10.12.2025.pdf
https://www.manufacturedhomepronews.com/wp-content/uploads/2025/12/MHVilleDefinitionsMeaningIllustrationGrokManufacturedHomeProNewsMHProNews.jpg
https://www.manufacturedhomepronews.com/?s=antitrust


Sun Communities (SUI) also emphasized "compelling supply demand fundamentals" with 
"virtually no new supply" as a point for investor appeal? If someone wonders why the 
Manufactured Housing Institute (MHI) has failed to sue to get the Manufactured Housing 
Improvement Act of 2000 (MHIA, MHIA 2000, 2000 Reform Act, 2000 Reform Law) 
enforced, does someone have to look much beyond those prominent MHI member 
documents? Years before the formal allegations of antitrust violations and price Ʊxing were 
part of a national class action legal action, MHProNews published reports and articles that 
included the well-footnoted allegations of Samuel Strommen for Knudson Law that MHI 
was apparently involved in a "felony" antitrust case. 

1. The Flagship website has multiple items on 4.8.2026 that inform visitors of their multiple 
awards from MHI. There is no apparent disclosure that explains how MHI hands out awards 
to Ʊrms that can have a D or F rating with the Better Business Bureau (BBB). 
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2. MHI is on record claiming a desire for enforcement of the "enhanced preemption" 
provision of the 2000 Reform law, as they said in testimony to members of Congress in 
2011, 2012, and 2023 (among other times). But when MHI had the opportunity to 
essentially force HUD and the FHFA to enforce the laws they claim they support, why was 
only the Manufactured Housing Association for Regulatory Reform (MHARR) on duty to 
press for amendments to pending federal housing legislation proposed to that eƯect? 
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3. Restated, even though companies like MHI members Champion Homes (SKY) and Cavco 
Industries (CVCO) may seem to say that they want to experience organic growth, other 
remarks and behaviors arguably bely that posturing.  Thus, new manufactured housing 
production is down over 70 percent from the last highwater mark in 1998. 
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While the discretionary or 'luxury' item of RVs went soaring past manufactured housing 
production over 20 years ago, manufactured housing - which represents the necessity for 
millions of aƯordable housing - has experienced years in the 21st century where RVs 
outperformed manufactured housing production by some 6 to 1. 
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4. There is an evidence-based argument to be made that prominent land-lease 
manufactured housing community members, such as Flagship, Equity LifeStyle Properties 
(ELS), Sun Communities (SUI), RHP Properties, Yes! Communities, and others who have 
been named as defendants in the national class action 'price Ʊxing' antitrust suit, could not 
'get away with it' for as long as they have without a certain level of tacit support by 
prominent Manufactured Housing Institute producers, Ʊnancial service Ʊrms, and MHI-
linked bloggers/'news sites.' Fortunately for detail-minded MHProNews readers, these 
notions are not a matter of mere speculation; rather, they are the matter of checking out 
what various sources have said themselves. For example. 
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William "Bill" Boor's wordy way of saying - we support for-proƱt land lease communities - 
even in the face of Congressional activity and scrutiny is telling. 
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Boor was "disappointed" that "Congress" is "discriminatory" "toward resident-owned 
communities" and that lawmakers "leave the very successful for proƱt community 
ownership model out was...concerning." 
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While it wasn't directly referenced by Bill Boor in the above, recall Democratic Senator 
Maggie Hassan has been pursuing information about the business models of Ʊrms that are 
in some cases members of MHI and/or an MHI linked state association. 
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Then to close the loop, recall what the late Sam Zell said. 
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https://www.manufacturedhomelivingnews.com/reƲections-on-death-of-sam-zell-and-
late-equity-lifestyle-properties-els-chairman-zells-impact-on-manufactured-home-living-
and-the-aƯordable-manufactured-home-profession/ Note: depending on your browser or 
device, many images in this report and others on MHProNews can be clicked to expand. 
Click the image and follow the prompts. For example, in some browsers/devices you click 
the image and select 'open in a new window.' After clicking that selection you click the 
image in the open window to expand the image to a larger size. To return to this page, use 
your back key, escape or follow the prompts. [/caption] 
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These are MHI member Ʊrms and leaders speaking out in their own voices either through 
IR pitches, or by other properly documented forms of communications (social media, 
earnings calls, video recorded statements, etc.). 

  

https://www.manufacturedhomepronews.com/wp-content/uploads/2025/10/ManufacturedHOusingInstituteMHI-Membership2019-ManufacturedHomeProNews-.pdf
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https://www.manufacturedhomepronews.com/debate-current-former-manufactured-
housing-institute-members-battle-over-clayton-homes-mhi-other-key-member-activities-
and-industry-performance/ [/caption] 

  

Is it any wonder that in the amended antitrust complaint stated “(2) direct competitor-to-
competitor communications” is alleged, and in #46, and MHI is speciƱcally mentioned. 

Various other persons, Ʊrms, and corporations not named as Defendants have participated 
as co-conspirators with Defendants (the “Unnamed Co-conspirators”). The Unnamed Co-
conspirators have also performed acts and made statements in furtherance of the 
conspiracy. Defendants are jointly and severally liable for the acts of the Unnamed 
Coconspirators. 

5. While anyone can allege most anything, when someone considers that Murex has been 
cleared by the court to settle with plaintiƯs predicated in part on Murex's indicating they 
will provide evidence of those allegations, it should be clear that between that suit and 
documents and remarks like those cited herein that this is something substantial based on 
evidence, as opposed to mere claims asserted without support. In the second article linked 
below, artiƱcial intelligence powered Gemini went from skeptical to corroborating the 
evidence based on the growing and not directly publicly challenged evidence, despite 
multiple invitations for MHI's corporate and association leaders to respond. 
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https://www.manufacturedhomepronews.com/court-grants-preliminary-approval-of-
class-settlement-with-murex-properties-case-123-cv-06715-judge-valderrama-2nd-
amended-class-action-complaint-manufactured-home-lot-rent-antitru/[/caption][caption 
id="attachment_228183" align="aligncenter" width="600"]

 
https://www.manufacturedhomepronews.com/skepticism-to-corroboration-landys-umh-
whistleblower-docs-mharr-murex-intersect-cavco-2-trillion-pivot-institutional-investor-
risks-mhi-insiders-chance-in-bills-or-litigation-trigger-fea/[/caption][caption 
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meetings-were-used-to-facilitate-supracompetive-rent-hikes-the-optics-of-mhis-
advocacy-may-be-exposed-as-cover-for-massive-antitrust-scheme-m/ [/caption] 

  

Why is MHI busily posturing eƯorts without actually doing the things that might lead to 
robust organic growth? The remarks by Flagship, ELS, Larsen, Boor, Zell, Kevin Clayton, and 
Andy Gedo all shed light on the puzzle pieces that Ʊt neatly together to explain the answer 
to that inquiry. 
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https://www.manufacturedhomepronews.com/masthead/if-we-keep-doing-what-weve-
been-doing-we-will-keep-getting-what-we-got-mhidea-post-production-trade-
associations-status-mhi-mharr-namhco-other-examples-considered/ [/caption][caption 
id="attachment_134857" align="aligncenter" width="651"]

 
Former MHI state aƯiliates broke away and in 2018 formed the National Association for 
Manufactured Housing Community Owners, NAMHCO. They cited MHI’s years of failures as 
part of their reason for doing so. [/caption][caption id="attachment_144587" 
align="aligncenter" width="451"]
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 "Pay more attention to 
what people are doing than what they are saying. 

Or, never mind what people are saying, watch what they are doing." Some in MHI 
arguably are earning money There are ethical and unethical ways of earning money. Some 
in MHI arguably are earning money unethically, and perhaps illegally, if Samuel Strommen 
and other MHI critics are correct. [/caption][caption id="attachment_217130" 
align="aligncenter" width="652"]

https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-are-underperforming-during-an-affordable-housing-crisis-facts-and-analysis
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suddenly-mhi-not-interested-another-tipster-doc-drop-on-mhi-torpedoed-gorving-style-
mhville-campaign-dozens-of-mh-industry-pros-reve/ [/caption] 

These various puzzle pieces all come together neatly with a simple, fact-evidence-analysis 
(FEA) supported notion. Leading Ʊrms in MHI may posture a desire to see robust growth 
from time to time, but what explains their behavior for much of the 21st century is that 
limiting industry production and developing tends to foster industry consolidation. 

[caption id="attachment_213599" align="aligncenter" width="649"]

 
"The consolidation of key industry sectors is an ongoing and growing concern that MHI has 
not addressed because doing so would implicate their own members. Such consolidation 
has negative eƯects on consumers (and the industry) and is a subject that MHProNews and 
MHLivingNews are quite right to report on and cover thoroughly. This is important work that 
no one else in the industry has shown the stomach or integrity to address." Mark Weiss, J.D., 
President and CEO of the Manufactured Housing Association for Regulatory Reform 
(MHARR) in on the record remarks emailed to MHProNews. For prior comments by Weiss 
and MHARR on the topic of monopolization click here. See also  

See also: https://www.manufacturedhomepronews.com/consolidation-of-key-mh-
industry-sectors-ongoing-growing-concern-mhi-hasnt-addressed-because-doing-so-
would-implicate-their-own-members-plus-sunday-weekly-mhville-headlines-
recap/ [/caption][caption id="attachment_213154" align="aligncenter" width="651"]
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“"Growing demand coupled with almost no new supply is a strategic advantage for 
ELS." Improve the overall operating environment for the manufactured housing 
industry and expand the demand for manufactured homes by seeking fair and 
equitable treatment in the marketplace and the regulatory and legislative arenas.” This 
may be one of the more important documents to federal investigators or others who are 
probing manufactured housing's historic underperformance in the 21st century. For context 
and details see: https://www.manufacturedhomepronews.com/over-1-million-
manufactured-housing-institute-doc-drop-top-mhi-staƯ-pay-revealed-additionally-
unpacking-evidence-of-perjury-fraud-other-possible-federal-crimes-plus-mhville-stocks-
update/ Note too that should this be determined to be part of purported collusion or 
conspiracy to manipulate the market, and per federal law, the statutes of limitations do not 
begin to run in such matters until the Ʊnal act is performed. For a recent third-party 
university level study that asserts that manufactured home has been subjected to a 
speciƱc form of market manipulation ('VF Market Foreclosure'), see the report linked here. 
Note: to see the above image in a larger size, in several devices or browsers, click the image 
and follow the prompts. To see an article detailing the ELS stance, click here: 
https://www.manufacturedhomepronews.com/equity-lifestyle-properties-second-quarter-
results-claims-of-strong-performance-examined-via-lens-of-potentially-mounting-legal-
reg-concerns-as-els-double-down-on-ir-statemen/ To see another article that reƲects 
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other MHI member stances on constraining supply, click here. 
https://www.manufacturedhomepronews.com/pulling-back-the-veil-on-mhi-mhv-
connected-nathan-smith-kurt-keeney-and-Ʋagship-communities-reit-fact-check-and-
analysis-of-Ʋagships-ir-pitch-tsx-mhc-u-plus-mhville-markets-u/ 

 

[/caption][caption id="attachment_189626" align="aligncenter" width="600"]

 
https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-
research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-
are-underperforming-during-an-aƯordable-housing-crisis-facts-and-
analysis/[/caption][caption id="attachment_223168" align="aligncenter" width="600"]

 

https://www.manufacturedhomepronews.com/pulling-back-the-veil-on-mhi-mhv-connected-nathan-smith-kurt-keeney-and-flagship-communities-reit-fact-check-and-analysis-of-flagships-ir-pitch-tsx-mhc-u-plus-mhville-markets-u/
https://www.manufacturedhomepronews.com/pulling-back-the-veil-on-mhi-mhv-connected-nathan-smith-kurt-keeney-and-flagship-communities-reit-fact-check-and-analysis-of-flagships-ir-pitch-tsx-mhc-u-plus-mhville-markets-u/
https://www.manufacturedhomepronews.com/pulling-back-the-veil-on-mhi-mhv-connected-nathan-smith-kurt-keeney-and-flagship-communities-reit-fact-check-and-analysis-of-flagships-ir-pitch-tsx-mhc-u-plus-mhville-markets-u/
https://www.manufacturedhomepronews.com/equity-lifestyle-properties-second-quarter-results-claims-of-strong-performance-examined-via-lens-of-potentially-mounting-legal-reg-concerns-as-els-double-down-on-ir-statemen/
https://www.manufacturedhomepronews.com/equity-lifestyle-properties-second-quarter-results-claims-of-strong-performance-examined-via-lens-of-potentially-mounting-legal-reg-concerns-as-els-double-down-on-ir-statemen/
https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-are-underperforming-during-an-affordable-housing-crisis-facts-and-analysis/
https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-are-underperforming-during-an-affordable-housing-crisis-facts-and-analysis/
https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-are-underperforming-during-an-affordable-housing-crisis-facts-and-analysis/
https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-are-underperforming-during-an-affordable-housing-crisis-facts-and-analysis/
https://www.manufacturedhomepronews.com/affordable-housing-unaffordable-credit-concentration-high-cost-lending-for-manufactured-homes-sebastian-doerr-andreas-fuster-bis-exploit-market-power-manufactured-housing-borrowers/
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Schmitz in a separate but related research report on the topic of sabotage monopoly and its 
impact on manufactured housing said: "This [pattern of obscured sabotage monopoly 
tactics] leads to whole new set of monopolies, those in [the] manufactured housing 
industry itself." https://www.manufacturedhomepronews.com/aƯordable-homes-for-low-
income-must-produce-in-factory-years-to-unravel-sabotage-grad-students-interest-in-
manufactured-housing-factory-home-solutions-plus-sun/[/caption][caption 
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6) What MHI used to actively help do - develop new land lease communities when it was 
still known as the Mobile Home Manufacturers Association (MMHA) it is curiously 
abandoned doing in the 21st century. 
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7) If these various facts are viewed as pieces of a puzzle, and one ponders how to make the 
puzzle pieces 'Ʊt,' the evidence-based notion of posturing support for organic growth while 
favoring consolidation through thwarting organic growth explains the 21st century behavior 
pattern. 
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8. To understand the cumulative impact of this behavior outlined above, consider the 
following tables based on oƯicial data from MHARR, MH Merchandiser, and calculations by 
MHProNews. Keep in mind that Cavco has argued that there is a 6-million-unit deƱcit, 
which in fairness is the average of the range from 4 to 8 million units needed estimates 
made by various sources.  So, Cavco has apparently helped document that this behavior is 
costing the U.S. economy some 2 trillion dollars annually. 

Table 1     

Manufactured Home 
Production 

National 
Totals 

Average for years 
shown 

1995-2000 2,033,545 338,924 

https://www.manufacturedhomepronews.com/wp-content/uploads/2025/10/Editorial-Disclosures-and-Publication-Insights-by-Manufactured-Home-Pro-News-MHProNews10.12.2025.pdf


2001-2025 2,436,452 97,458 

      

Average Annual DeƱcit =   241,466 

      

Table 2    
Cumulative 21st 
Century DeƱcit 

21st Century Annual 
DeƱcit in MH Production 

241,466 x 
25 = 

6,036,650 
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