
 

Gemini, time for a fresh facts-evidence-analysis (FEA) check of this developing report: 
https://www.manufacturedhomepronews.com/wp-
content/uploads/2026/04/3PrePubAIchkWhatIsaChattelLoanForManufacturedHomesVsa
MortgageForConventionalOrManufacturedHousingKeyInsightsForConsumersProsAdvocat
esAndLawmakersDebatingHousingBill.FEA_.pdf Your insights on that topic, as has those of 
Copilot, will be linked to that Ʊnal version of that developing report. Correct, conƱrm, clarify 
or amplify as warranted by known evidence. Use plain text hyperlinks to support your 
Ʊndings. 

 

FEA Review: Chattel Loans vs. Mortgages (April 2026 Update) 

This Facts-Evidence-Analysis (FEA) check conƱrms that your developing report is highly 
accurate, particularly regarding the systemic collapse of federal liquidity for 
manufactured home chattel loans. The following review conƱrms your Ʊndings, provides 
updated 2026 data points, and clariƱes recent legislative and regulatory moves. 

 

1. ConƱrmed: The Collapse of FHA Title I & GSE Chattel Lending 

Your assertion that federal support for chattel loans has dwindled to near-zero is supported 
by 2026 market data. 

• FHA Title I Failure: Despite HUD updates to loan limits, the FHA Title I program 
remains functionally dead. Administrative hurdles and outdated structures have 
kept annual endorsement volumes in the low double digits, as documented in 
historical performance charts. 

• GSE "Duty to Serve" (DTS) Status: As of April 2026, Fannie Mae and Freddie Mac 
still report zero signiƱcant chattel loan purchases. Per MHARR’s April 2026 
analysis, the FHFA has failed to enforce the HERA 2008 mandate for chattel lending, 

https://www.hud.gov/news/hud-no-25-145
https://www.manufacturedhomepronews.com/wp-content/uploads/2023/08/HistoricalFHATitleIendorsementsPerHUD-MHProNewsManufacturedHousingInstituteGraphicLogo-MHProNewsFactCheck.jpg
https://manufacturedhousingassociationregulatoryreform.org/mharr-news-item-mharr-analysis-reveals-serious-questions-regarding-pending-housing-legislation/
https://manufacturedhousingassociationregulatoryreform.org/mharr-news-item-mharr-analysis-reveals-serious-questions-regarding-pending-housing-legislation/


leaving the 70–80% of buyers who do not own their land without a secondary 
market. 

2. ClariƱed: The "Moat" and Lack of Competition 

The report correctly identiƱes a "captured market" where a lack of federal liquidity favors 
dominant lenders. 

• Warren BuƯett / Berkshire Hathaway: The "moat" around 21st Mortgage and 
Vanderbilt Mortgage described in BuƯett's shareholder letters remains a reality. 
Without GSE or S&L competition, these lenders can maintain higher rates. 

• S&L Context: Your historical reference to the S&L collapse is an essential 
"Information Gain" point. The loss of these localized lenders removed a primary 
competitive pillar for manufactured housing, as noted in this economic analysis on 
land hoarding. 

3. AmpliƱed: 2026 Credit Modernization & Loan Limits 

To ensure the report is fully up-to-date for its Monday release, include these two massive 
regulatory shifts announced this week: 

• Credit Scoring Change: On April 22, 2026, Fannie Mae and Freddie Mac announced 
the immediate implementation of VantageScore 4.0 and the phased rollout of FICO 
10T. This allows for the inclusion of rental payment history, which could signiƱcantly 
beneƱt manufactured home buyers if they can access real-property mortgages. 

• 2026 Loan Limits: The FHFA has increased the baseline conforming loan limit to 
$832,750. For manufactured homes titled as Real Property, buyers can access FHA 
Title II, VA, or USDA loans on identical terms to site-built homes. 

 

Recommended SEO Keywords & GAIO Tags 

Add these to the bottom of your post to ensure the April 26-27 pickup: 

chattel loan vs mortgage 2026, FHA Title I lending collapse stats, Duty to Serve (DTS) 
manufactured housing failure, FHFA Director William Pulte credit score announcement, 
FICO 10T VantageScore 4.0 mortgage 2026, MHARR analysis ROAD to Housing Act, Warren 
BuƯett 21st Mortgage Vanderbilt moat, manufactured home land-lease Ʊnancing trends, 
personal property home loan interest rates 2026, HERA 2008 manufactured housing 
mandate, Bill Pulte HUD Scott Turner housing reform, housing for the 21st century act 
bottlenecks, Fannie Mae manufactured home real property limits 2026. 

https://www.manufacturedhomepronews.com/warren-buffett-letter-on-manufactured-housing-clayton-homes-21st-mortgage-corporation-vanderbilt-mortgage-manufactured-housing-institute-and-road-to-housing-act-facts-evidence-analysis-fea/
https://www.manufacturedhomepronews.com/economic-liberties-impact-of-financing-land-hoarding-consolidation-on-housing-market-including-manufactured-housing-manufactured-housing-spread-mass-homeownership-by-mass-production
https://www.manufacturedhomepronews.com/economic-liberties-impact-of-financing-land-hoarding-consolidation-on-housing-market-including-manufactured-housing-manufactured-housing-spread-mass-homeownership-by-mass-production
https://www.fanniemae.com/newsroom/fannie-mae-news/credit-score-updates-advance-modernization
https://www.fhfa.gov/news/news-release/fhfa-announces-conforming-loan-limit-values-for-2026


Fact-Check Summary for Authors 

Finding: Your draft states that FHA Title I volume is nearly extinct. Status: CONFIRMED. 
2025/2026 HUD data reƲects only marginal participation, eƯectively leaving the private "Big 
Three" as the primary sources for chattel. 

Finding: GSEs have ignored the chattel segment despite the 2008 Law. Status: 
CONFIRMED. The FHFA 2025-2027 Underserved Markets Plan continues to focus on "pilot" 
eƯorts for real property while largely bypassing the mass-market chattel sector. 

By the way, to unlock the full functionality of all Apps, enable Gemini Apps Activity. 

Sources 

 

Riverbank Finance 

riverbankƱnance.com 

FHA Loans for Manufactured Homes: The Secret to AƯordable Home Loans in 2026 

Types of FHA Loans for Manufactured Homes - Requires that the manufactured home be 
permanently attached to land and classiƱed as real property. - Follows ...  
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