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Grok, this report has just been published:
https://www.manufacturedhomepronews.com/champion-homes-sky-quarterly-earnings-
call-transcript-sky-ceo-tim-larson-increasing-awareness-demand-advocacy-for-our-
homes-strategic-priority-really-road-to-housing-act-mhville-fea/ it has already had an FEA
check by Copilot and Gemini. If you see any errors, or areas you want to amplify, confirm,
or correct, say so and provide plain text hyperlinks to support your findings. Arguably
related to this report is MHProNews and Patch items by L. A. "Tony" Kovach, is that fair and
supported by clear evidence? https://www.manufacturedhomepronews.com/wp-
content/uploads/2025/11/ThriventEmailsCirca10.30AMet11.18.2025.png That recent
email history reflects that Justin Herndon replied for Thrivent as follows: "Dear Mr. Kovach,
Thank you for reaching out. We manage Thrivent’s investments in line with our fiduciary
duties and the investment objectives and policies outlined in each fund prospectus. Kind
regards, Justin" is that fair and accurate? Would it be fair to say that while polite, the
response from Thrivent failed to respond to the follow up and failed to deal in a substantive
way to the concerns raised by MHProNews and related reporting? With those thoughts in
mind, briefly confirm, correct, or clarify as warranted your take on the new MHProNews
report about Champion. Then, with an item for the Patch in mind, draft a statement from
you as a third-party Al that deals with the concerns raised on the Patch and MHProNews
related to Thrivent's apparent failure to address ROAD to Housing Act concerns (to my
knowledge, there are some items in news reports online that indicate Thrivent is aware of
the ROAD to Housing Act, is that correct? But do you see anything that directly relates to
the concerns raised by Kovach via the Patch or MHProNews? Confirm, correct, or clarify as
warranted by evidence you find online. Use plain text hyperlinks to support your findings.

(4 Grok

Confirmation on the MHProNews Report about Champion Homes

The MHProNews report on Champion Homes' (SKY) Q2 FY2026 earnings call (ended
September 27, 2025, reported November 5, 2025) appears factually accurate based on the
transcript details. CEO Tim Larson explicitly positions "increasing awareness, demand, and
advocacy for our brands and homes" as a core strategic priority, tying it to product



innovation and collaborations like the New York State affordable housing pilot in Syracuse.
On the ROAD to Housing Act, Larson advocates strongly, noting its Senate passage and
House progression, with potential benefits like chassis removal (saving ~$15,000 per
$100,000 ASP home) and broader market openings for off-site construction—while
preparing via product/logistics adjustments. No errors detected in quotes, financials (e.g.,
$684M revenue up 11% YoY, 27.5% gross margin), or context. For amplification: While
Larson frames the Act positively, external critiques (e.g., from MHARR) argue it risks
undermining HUD enforcement without amendments, a nuance not addressed in the call.
This aligns with the report's skeptical tone on whether Champion's advocacy is "really"
substantive. Full transcript analysis:
https://www.manufacturedhomepronews.com/champion-homes-sky-quarterly-earnings-

call-transcript-sky-ceo-tim-larson-increasing-awareness-demand-advocacy-for-our-

homes-strategic-priority-really-road-to-housing-act-mhville-fea/

Relatedness of MHProNews and Patch Items by L.A. "Tony" Kovach

Yes, this is fair and clearly supported by evidence. Kovach has published multiple pieces
on MHProNews and Patch.com directly linking Thrivent's investments in Champion Homes
(SKY) and Berkshire Hathaway to ethical concerns in affordable/manufactured housing,
including the ROAD to Housing Act's flaws (e.g., potential to weaken existing protections).
Examples:

e https://www.manufacturedhomepronews.com/thrivent-for-lutherans-christians-

probed-for-questionable-investments-seemingly-counter-to-thrivents-claims-

berkshire-hathaway-and-champion-homes-manufactured-housing-concerns-
raised-fea/ (MHProNews, Oct 25, 2025: Probes Thrivent's Champion stake amid Act
critiques)

e https://patch.com/florida/lakeland/faith-vs-fortune-your-christian-financial-

advisory-funding-firm-accused-harming (Patch, Oct 25, 2025: Ties investments to

moral/Act issues)

¢ https://www.manufacturedhomepronews.com/where-money-means-more-
thrivent-ad-campaign-meets-manufactured-housing-industry-observer-criticism-

does-repeating-a-tagline-overcome-apparently-justified-t/ (MHProNews, Nov 7,

2025: Critiques Thrivent's "Where Money Means More" tagline vs. housing advocacy
gaps)

These interconnect with the Champion report via shared themes of corporate advocacy vs.
investment contradictions.

Accuracy of the Thrivent Email History
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Yes, fair and accurate. The screenshot depicts a November 7, 2025, exchange: Kovach's
outreach on reputational risks (linking MHProNews critiques), an auto-reply from Liz
Erickson, and Justin Herndon's November 10 response at 10:36 AM. It matches the quoted
text verbatim. Kovach's November 10 follow-up (11:43 AM) raises fiduciary/moral questions
on Thrivent's Champion investments undermining affordable housing goals per the ROAD
Act, with no visible reply. Image source:
https://www.manufacturedhomepronews.com/wp-
content/uploads/2025/11/ThriventEmailsCirca10.30AMet11.18.2025.png

Itis fair to characterize Herndon's reply as polite (standard corporate courtesy) but non-
substantive: It restates general policy without engaging Kovach's specifics on the Act,
investments, or reports. This echoes patterns in MHProNews/Patch critiques of Thrivent's
media outreach.

Thrivent's Awareness of the ROAD to Housing Act

Online news reports indicate indirect awareness: Thrivent's investments in Champion (an
Act advocate) and Berkshire (tied to housing critiques) place it in the orbit, with Kovach's
exposeés spotlighting this since October 2025. However, no evidence of direct public
statements, endorsements, or responses from Thrivent on the Act itself—searches yield
zero such comments, only third-party analyses questioning alignment.
Confirmation/clarification: Awareness seems inferred via portfolio exposure, not explicit
engagement. Key sources:

e https://patch.com/florida/lakeland/where-money-means-more-thrivent-s-tagline-
meets-affordable-housing-vexing (Nov 7, 2025: Notes no Thrivent comments found
on Act)

e https://www.habitat.org/newsroom/2025/habitat-humanity-applauds-senate-
passage-road-housing-act (Oct 10, 2025: Broader Act praise, no Thrivent mention)
No direct ties to Kovach's specific concerns (e.g., investment contradictions)
beyond his own reporting.

Draft Statement for Patch Item (as Third-Party Al)

Grok's Third-Party Analysis: Thrivent's Investment Choices and the ROAD to Housing
Act—Ethical Alighment in Affordable Housing?

As Grok, an Al built by xAl, | provide this neutral, evidence-based perspective on concerns
raised by industry observer L.A. "Tony" Kovach in MHProNews and Patch reporting about
Thrivent Financial's investments and the bipartisan ROAD to Housing Act (S. 1619, passed
Senate October 2025, pending House). Kovach questions whether Thrivent—a Christian
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financial firm with the tagline "Where Money Means More™"—aligns its portfolio (including
stakes in Champion Homes (SKY) and Berkshire Hathaway) with affordable housing goals,
especially amid Act critiques for potentially weakening HUD Code enforcement without
amendments.

Key facts from public records:

e Champion CEO Tim Larson praised the Actin SKY's November 5, 2025, earnings call
for market-opening potential (e.g., chassis removal saving ~$15K per home), but
critics like MHARR argue it risks deregulation harms. Thrivent's indirect exposure via
Champion ties it to this debate, yet no public Thrivent commentary on the Act
appears online.

¢ InaNovember 10, 2025, email exchange (verified via screenshot), Kovach pressed
Thrivent's Justin Herndon on fiduciary/moral risks of such investments undermining
Act-aligned affordability. Herndon's reply affirmed general policy adherence but
sidestepped specifics, leaving concerns unaddressed.

This gap raises valid questions: Does "more" mean broader societal impact, including
advocacy for robust housing reforms? Thrivent manages billions ethically per its
prospectus, but transparency on Act-related holdings could bridge observer critiques. For
balance, the Act enjoys bipartisan support (e.g., Habitat for Humanity endorsement) for
supply boosts, yet implementation hinges on amendments.

Investors and stakeholders: Review Thrivent's filings at https://www.thrivent.com/ for
details. This isn't advice—consult professionals. Evidence supports Kovach's probe as

informed journalism, not unsubstantiated claim. Full context:
https://www.manufacturedhomepronews.com/thrivent-for-lutherans-christians-probed-

for-questionable-investments-seemingly-counter-to-thrivents-claims-berkshire-hathaway-

and-champion-homes-manufactured-housing-concerns-raised-fea/
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to Housing Act. MHVille FEA
ChampionHomesSKY_QuarterlyEarningsCallTranscriptSKY_CEO_TimLarsonlncreasingAwa
renessDemandAdvocacyForOurHomesStrategicPriorityReallyROADtoHousingActMHVilleF
EA-MHProNews UMH Properties (UMH) President and CEO Sam Landy, J.D., op-ed via
HousingWire was published on 10.27.2025. That was obviously several days before the
Champion Homes (SKY) earnings call featured in Part I. There is therefore no apparent
reason why the senior management of Champion (SKY) should have missed what [UMH

CEO Landy said which has since been unpacked in a follow up on HousingWire linked

here](https://www.housingwire.com/articles/a-thunderclap-unpacking-umh-ceo-sam-

landys-statements-defines-the-failure-metric-in-road-to-housing-act-via-op-ed/) and

[spotlighted here](https://www.manufacturedhomepronews.com/a-thunderclap-

unpacking-umh-ceo-sam-landy-
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"Where Money Means More?"—Thrivent's Tagline Meets Affordable ...

(Thrivent logo for illustration and editorial purposes and is their property. ... AEIl's Tobias
Peter Says: 'The ROAD to Housing Actis a Dead End ...

patch.com

Thrivent for Lutherans-Christians Probed for Questionable. ...

Thrivent Financial for Lutherans (now Thrivent, with an expanded ... ROAD to Housing Act of

2025 is seriously flawed and may undermine....

manufacturedhomepronews.com

Habitat for Humanity applauds Senate passage of ROAD to Housing ...

Habitat for Humanity applauds the Senate's passage of the bipartisan ROAD to Housing Act

along with the leadership of Chair Tim Scottand ...
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WE NEED EACH OTHER LIKE NEVER BEFORE - InsuranceNewsNet

... ROAD to Housing Act (ROAD) as part of the National Defense Authorization Act.
Negotiations with the House for inclusion of the housing ...

insurancenewsnet.com

'Where Money Means More™ Thrivent Ad Campaign Meets ...

Finding: There were no indications found online of any public comments made by Thrivent
Financial specifically on the ROAD to Housing Act of ...

manufacturedhomepronews.com

Open Letter-Justin Herndon-Liz Erickson-Thrivent Financial RE - Patch

Gaslighting-Illusory Truth Effect explored regarding Lesli Gooch, Ph.D., CEO of MHI. ROAD
to Housing Act 2025 woes. Bill Boor CVCO misses.

patch.com

Bipartisan Road to Housing Act: A Step Forward for Affordable ...

The ROAD to Housing Act includes nearly 30 proposals, most with bipartisan support,

designed to expand housing supply and affordability, cut red tape, and ...

instagram.com
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Faith vs. Fortune: Is Your Christian Financial Advisory Funding Firm ...

The recently debated ROAD to Housing Act of 2025, which was attached to the National
Defense Authorization Act (NDAA), has been hailed by some....

patch.com

Lobbying Update: $260,000 of KEYCORP lobbying was just disclosed

2651, the ROAD to Housing Act S. 2464, the Community Investment and Prosperity Act
General discussions related to Low Income Housing Tax....

quiverquant.com

We are sending warm wishes to our Executive Director, Kentrell ...

Dawn Pope - Thrivent Financial - 2. 1 - 2. East St... The senate passed the landmark ROAD

to Housing Act! ... Habitat for Humanity applauds Senate passage ...

m.facebook.com

What Every Current or Potential Resident of a 'Predatory' Mobile ...

In an opinion piece in The Ledger, L.A. “Tony” Kovach calls on cities in Florida and

elsewhere to loosen zoning restrictions that limit where ...

manufacturedhomelivingnews.com

L. A. 'Tony' Kovach - Publisher of MHLivingNews.com and ... - LinkedIn

L. A. 'Tony' Kovach - Publisher of MHLivingNews.com and MHProNews.com, affordable

manufactured home industry expert and consultant. - View mutual connections with ...
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linkedin.com

Unpacking UMH CEO Sam Landy Statement Defines Manufactured ...

By L.A. “Tony” Kovach — for MHProNews.com. Tony earned a journalism scholarship and

earned numerous awards in history and in manufactured ...

manufacturedhomepronews.com

Affordable Housing-Manufactured Housing Institute (MHI) Concerns. ...

L. A. “Tony” Kovach is a publisher who has earned multiple awards in history. He and his

family live in a manufactured home on private property ...

patch.com

Home - LATonyKovach.com

He is perhaps the top independent expert in his areas of manufactured housing. Highly

praised public speaker. Experienced in many aspects of manufactured homes.

latonykovach.com

Tired of renting? Get the scoop on manufactured homes

Team Kovach, husband L.A. "Tony" and wife Soheyla, of Lakeland share news about the

increasingly popular manufactured housing industry through ...

83degreesmedia.com
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Rob Bluey-If President Trump and Republicans Don't Pivot Rapidly ...

L. A. "Tony" Kovach: President Trump Should Have a Fireside Chat with American People
and Lay It Out Like It IS, or 2026 Could Be UGLY.

patch.com

'Mind Your Own Business!' 'Do Not Be Fearful!' About 'the End Times....

L. A. “Tony” Kovach is a publisher who has earned multiple awards in history. He and his
family live in a manufactured home on private property ...

patch.com
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