
 

Draft for pre-publication AI check of developing report on the topic shown. 

Yes! Communities $10B Deal-BrookƱeld Asset Management (BAM) Flash Report. 
Consolidation in Manufactured Housing Continues-Champion Deal Closed. 21st 
Century U.S. HRT M-A Chart. MHVille FEA 

According to the business/news Seeking Alpha site and left-leaning MSN's news 
aggregator, a potential deal said to be worth over $10 billion dollars is reportedly pending 
between Yes! Communities and Canadian-based BrookƱeld Asset Management (BAM-see 
Part I). Longtime and detail-minded MHProNews/MHLivingNews readers may recall that 
Yes!/Stockbridge made a deal with Singapore's sovereign wealth fund GIC that sold them 
some 71 percent interest in their U.S. land-lease manufactured home community 
operation. Yes! is a prominent Manufactured Housing Institute (MHI) National Community 
Council (NCC) member. Yes! is a defendant in the consolidated national class action 
antitrust suit brought on behalf of residents, one of several MHI members so hit by antitrust 
litigation. Still on the consolidation/Merger & Acquistion (M&A), Champion has reportedly 
announced that their previously announced deal to acquire Iseman Homes has closed. 
More on that Champion-Iseman deal in Part II. 

Many sectors of the U.S. economy have been consolidating, as a Ʋashback look at Biden-
Harris (D) era look at a then White House 'fact sheet' on consolidation previously reported 
by MHProNews reminds readers, which is provided in Part III. Part III also has a chart on 
U.S. 21st century M&A activity cleared under HRT guidelines. HRT is short for "Hart-Scott-
Rodino Act, is a set of amendments to U.S. antitrust laws, in particular the Clayton Act of 
1914," per Microsoft Bing's AI powered Copilot preview. So, while certain aspects of 
manufactured housing may have more consolidation that some parts of the U.S. economy 
more broadly, it is a broad national concern that is not limited to manufactured housing. 
See more on that in Part III. 

Part IV will include third-party AI insights into these issues, along with additional 
MHProNews expert commentary. 

This MHVille FEA is underway. Grab an appropriate beverage for your time of day, plus a 
snack if you need it, and then let's jump in. 
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Part I. From Seeking Alpha/MSN provided under fair use guidelines for media.  MHProNews 
notes that several linked-cited details in the preface above and what follows in Parts II-IV 
are apparently missing from the following report.  

  

BrookƱeld is said to eye $10B deal for U.S. manufactured home operator 

BrookƱeld Asset Management (NYSE:BAM) is in advanced discussions to buy Yes! 
Communities, a U.S. operator of manufactured homes, from Singapore’s sovereign wealth 
fund GIC in a transaction valued at more than $10 billion, the Financial Times reported 
Sunday, citing people familiar with the talks. If Ʊnalized, the deal would mark one of the 
largest real estate acquisitions since 2022. 

The Canadian investment giant, which manages about $1 trillion in assets, has been in 
negotiations for months. While sources said the discussions are progressing, no agreement 
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has been signed and the deal could still fall through. BrookƱeld (NYSE:BAM) and GIC 
declined to comment, and Yes! did not respond to inquiries from the FT. 

Betting on aƯordable housing 

A purchase of Yes! would represent one of BrookƱeld’s (BAM) biggest forays into U.S. 
residential real estate and signal conƱdence in the country’s economy at a time when 
some indicators point to slower growth. The deal would also deepen BrookƱeld’s (BAM) 
presence in the aƯordable housing market, where supply shortages are expected to push 
rents higher in coming years. 

Yes!, based in Denver, operates roughly 300 communities across the Midwest and 
Southeast, with tens of thousands of factory-built homes. These properties serve as an 
important source of aƯordable housing, particularly as elevated borrowing costs have 
curbed new construction of single-family homes and apartments. 

Real estate strategy 

BrookƱeld (BAM) has been stepping up activity in the property sector, noting improved 
sentiment and more liquidity in capital markets. Since early 2024, the Ʊrm has invested 
more than $10 billion into residential real estate, most of it in the United States. It has also 
proƱted from rising rents, recently selling a mobile-home portfolio for $1.6 billion. 

The company’s global property holdings already include high-proƱle assets such as Canary 
Wharf in London and oƯice and apartment towers in New York. Beyond large-scale 
commercial projects, BrookƱeld has used long-held land holdings to develop upscale 
residential communities in states like California. 

Yes! Communities’ history 

Founded in 2007, Yes! grew quickly during the fallout of the 2008 Ʊnancial crisis, buying 
manufactured housing assets from Berkshire Hathaway-owned (BRk.A) (BRK.B) Clayton 
Homes and others. Its properties typically consist of modest, single-story homes with 
small yards. Customers can rent units or purchase them gradually, while continuing to 
lease the land beneath them. 

GIC acquired Yes! in 2016 and has since considered alternatives for the business, including 
a potential public listing. Now, a sale to BrookƱeld (BAM) would represent one of the 
biggest recent bets on the U.S. housing market, and highlight investor interest in aƯordable 
living options amid ongoing supply constraints. 

--- 

Part II. Champion Homes closing of Acquisition of Iseman Homes 
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1) Per RV Business. 

“The Champion Homes team delivered strong Ʊnancial results to start Ʊscal year 2026, 
driven by our customer-centric strategy and agile operational execution,” said Tim Larson, 
President and chief executive oƯicer of Champion Homes. “We are pleased with the results 
we were able to deliver in the Ʊrst quarter given the dynamic market and consumer 
environment. We remain conƱdent in our strategy and the demand for our homes, as 
reƲected by our disciplined approach to capital allocation, including the closing of our 
acquisition of Iseman Homes and $50 million of share repurchases in the quarter.” 

2) 

[caption id="attachment_215057" align="aligncenter" width="600"]
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Part III. Per White House/Biden-Harris (D) era archives is the following. 

1) July 09, 2021. 

FACT SHEET: Executive Order on Promoting Competition in the American Economy 
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For decades, corporate consolidation has been accelerating. In over 75% of U.S. industries, 
a smaller number of large companies now control more of the business than they did 
twenty years ago. This is true across healthcare, Ʊnancial services, agriculture and more. 

That lack of competition drives up prices for consumers. As fewer large players have 
controlled more of the market, mark-ups (charges over cost) have tripled.  Families are 
paying higher prices for necessities—things like prescription drugs, hearing aids, and 
internet service. 

Barriers to competition are also driving down wages for workers. When there are only a few 
employers in town, workers have less opportunity to bargain for a higher wage and to 
demand dignity and respect in the workplace. In fact, research shows that industry 
consolidation is decreasing advertised wages by as much as 17%. Tens of millions of 
Americans—including those working in construction and retail—are required to sign non-
compete agreements as a condition of getting a job, which makes it harder for them to 
switch to better-paying options. 

In total, higher prices and lower wages caused by lack of competition are now estimated to 
cost the median American household $5,000 per year. 

Inadequate competition holds back economic growth and innovation. The rate of new 
business formation has fallen by almost 50% since the 1970s as large businesses make it 
harder for Americans with good ideas to break into markets. There are fewer 
opportunities for existing small and independent businesses to access markets and earn a 
fair return.  Economists Ʊnd that as competition declines, productivity 
growth slows, business investment and innovation decline, and income, wealth, and racial 
inequality widen. 

MHProNews notes that it has reported on the strengths and weaknesses, self-promotion 
and misses in the above in reports like those linked here. 

MHProNews notes that the Trump-Vance (R) stance on merger guidelines was previously 
explored in the report linked below. 

https://www.manufacturedhomepronews.com/doj-ftc-merger-guidelines-going-into-
trump-2-0-oƯicial-documents-memo-press-releases-spanning-biden-harris-into-trump-
vance-era-how-does-can-this-impact-manufactured-housing-mhville-fea/ 

2) The following Q&A (input inquiry) with Google's AI powered preview using a mobile 
search is shown below. 
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Following President Donald Trump's return to oƯice in 2025, the 
administration has shifted merger policy at the Department of Justice (DOJ) and Federal 
Trade Commission (FTC), taking a more lenient and business-friendly approach than the 
previous administration. However, oƯicials are still focusing enforcement on certain 
sectors like Big Tech, health care, and labor markets.  

  

Changes to merger review 

• Return to merger remedies: The FTC and DOJ are now more open to allowing 
mergers to proceed with consent decrees, which require companies to sell oƯ 
certain product lines or assets to address competitive concerns. The Biden 
administration largely rejected these remedies in favor of suing to block potentially 
anti-competitive deals outright. 

• Reduced use of "prior approval": The FTC has abandoned its practice under the 
Biden administration of routinely requiring prior approval for future acquisitions as a 
condition of merger settlements. The FTC views prior approval as an extraordinary 
remedy and has modiƱed existing orders that included such clauses. 

• Increased early terminations: The administration has restored the practice of 
granting early termination of Hart-Scott-Rodino (HSR) Act waiting periods for deals 
with no apparent competitive issues. This allows companies to close low-risk 
transactions more quickly. 

• Retained some Biden-era tools: Despite the overall shift, the Trump administration 
has kept the 2023 Merger Guidelines and the more expansive HSR Ʊling 
requirements from the Biden administration. OƯicials have indicated that the 
guidelines are generally consistent with past precedent, though they may be 
interpreted diƯerently. 

• EƯiciency defense and weakened competitors: The DOJ has demonstrated a greater 
openness to considering procompetitive beneƱts and "weakened competitor" 
arguments when reviewing mergers. For instance, the DOJ closed its investigation 
into the T-Mobile/UScellular deal, acknowledging that UScellular's weak 
competitive position and the network integration eƯiciencies weighed against a 
challenge.  

  

Targeted areas of enforcement 



• Big Tech: Despite a friendlier overall approach to mergers, the administration 
continues to pursue antitrust actions against major tech companies. This focus is 
consistent with themes from Trump's campaign and is motivated in part by 
concerns over potential censorship and free speech. 

• Health care and pharmaceuticals: The administration has signaled continued 
scrutiny of consolidation in the health care and pharmaceutical industries. A 
presidential executive order has directed agencies to address anti-competitive 
behavior by pharmaceutical manufacturers. 

• Labor markets: The agencies have formed a Joint Labor Task Force to focus on 
anticompetitive labor practices, such as no-poach and wage-Ʊxing agreements. The 
administration is continuing to build on labor enforcement eƯorts that began in 
Trump's Ʊrst term and continued under Biden. 

• Algorithmic pricing: Concerns about algorithmic pricing remain a focus for the DOJ, 
which is continuing cases initiated under the Biden administration. Enforcement will 
target collusion that uses shared pricing algorithms.  

  

Broader policy shifts 

• Deregulatory focus: The Trump administration has pursued a broader deregulatory 
agenda through executive orders and task forces. The DOJ has created an 
Anticompetitive Regulations Task Force to identify and eliminate laws and 
regulations that unnecessarily restrict competition. 

• Shift from "whole-of-government" approach:Trump's revocation of Biden's 2021 
competition executive order has eƯectively ended the "whole-of-government" eƯort 
to regulate competition across various sectors. 

• FTC independence challenged: Following Trump's removal of two Democratic FTC 
commissioners, a legal challenge is ongoing regarding the President's power over 
independent agencies. This has resulted in a 3-0 Republican majority at the FTC. 

--- MHProNews notes that the screen capture that documents the accuracy of the above is 
shown below. --- 



 



3) In the later days of the Biden-Harris (D) regime, then DOJ antitrust top cop Jonathan 
Kanter speciƱcally mentioned "moats" as part of the "kitchen table" issue in antitrust law. 
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4) During the Ʊrst Trump Administration (R), the top antitrust oƯicial at DOJ was Makan 
Delrahim. 
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[caption id="attachment_135821" align="aligncenter" width="600"]

 
Uploaded on: March 15, 2019: https://www.manufacturedhomepronews.com/november-
rain-dojs-top-antitrust-cop-assistant-attorney-general-makan-delrahim-aba-speech-on-
antitrust-enforcement-for-americans/[/caption] 

Delrahim pointed to the early concerns about the importance of anti-monopoly eƯorts 
raised by founding father Thomas JeƯerson. 
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https://www.manufacturedhomepronews.com/no-kings-in-america-john-sherman-
speaks-to-manufactured-housing/ [/caption] 

5) There is an evidence-based argument to be made that no one in manufactured housing 
industry speciƱc trade media has reported more about the controversies and legal 
concerns involving Yes! Communities than MHProNews/MHLivingNews. A sampling of 
those that are more recent are shown below. 
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manufactured-housing-institute-award-winner-yes-pr-missed-plus-
mhvi/[/caption][caption id="attachment_193245" align="aligncenter" width="600"]
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manufactured-home-communities-case-others-set-for-trial-plus-
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https://www.manufacturedhomelivingnews.com/class-action-case-no-23-cv-6715-v-
datacomp-equity-lifestyle-properties-hometown-america-lakeshore-communities-sun-
communities-rhp-properties-yes-communities-inspire-communities-kingsley-mgt-cal-am-
p/ [/caption][caption id="attachment_190939" align="aligncenter" width="600"]

 
https://www.manufacturedhomepronews.com/1000s-unhappy-working-at-clayton-
homes-skyline-champion-cavco-sun-els-rhp-Ʋagship-impact-yes-havenpark-
communities-what-will-they-do-facts-walkout-threat-op-ed-plus-mhmarkets-
update/[/caption] 
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6) Among the pending special reports is on MHProNews is the Google case 'remedies' 
decision. Watch for it. 

7) MHProNews has previously unpacked the apparent harm to labor and consumers from 
monopolization in reports like those shown below. 

[caption id="attachment_194530" align="aligncenter" width="600"]

 
https://www.manufacturedhomepronews.com/manufactured-home-employees-want-a-
17-percent-pay-hike-per-yougov-most-americans-oppose-monopoliesfacts-views-
potential-beneƱts-battling-oligopoly-style-monopolization-plus-mhville-
markets/[/caption][caption id="attachment_189603" align="aligncenter" width="600"]
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https://www.manufacturedhomepronews.com/masthead/true-tale-of-four-attorneys-
research-into-manufactured-housing-what-they-reveal-about-why-manufactured-homes-
are-underperforming-during-an-aƯordable-housing-crisis-facts-and-
analysis/[/caption][caption id="attachment_213683" align="aligncenter" width="615"]

 
MHProNews Note depending on your browser or device, many images in this report and 
others on MHProNews can be clicked to expand. Click the image and follow the prompts. 
For example, in some browsers/devices you click the image and select 'open in a new 
window.' After clicking that selection you click the image in the open window to expand the 
image to a larger size. To return to this page, use your back key, escape or follow the 
prompts. [/caption][caption id="attachment_214134" align="aligncenter" width="645"]
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foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-to-
monopoly-outcome-named-specif/ [/caption] 

https://www.manufacturedhomepronews.com/systemic-issue-impacts-companies-investors-consumers-better-understanding-earnings-calls-and-role-of-analysts-using-example-of-champion-homes-q3-2025-earnings-call-transcript-mhville-fea/
https://www.manufacturedhomepronews.com/systemic-issue-impacts-companies-investors-consumers-better-understanding-earnings-calls-and-role-of-analysts-using-example-of-champion-homes-q3-2025-earnings-call-transcript-mhville-fea/
https://www.manufacturedhomepronews.com/systemic-issue-impacts-companies-investors-consumers-better-understanding-earnings-calls-and-role-of-analysts-using-example-of-champion-homes-q3-2025-earnings-call-transcript-mhville-fea/
https://www.manufacturedhomepronews.com/systemic-issue-impacts-companies-investors-consumers-better-understanding-earnings-calls-and-role-of-analysts-using-example-of-champion-homes-q3-2025-earnings-call-transcript-mhville-fea/
https://www.manufacturedhomepronews.com/maris-jensen-univ-study-market-foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-to-monopoly-outcome-named-specif/
https://www.manufacturedhomepronews.com/maris-jensen-univ-study-market-foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-to-monopoly-outcome-named-specif/
https://www.manufacturedhomepronews.com/maris-jensen-univ-study-market-foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-to-monopoly-outcome-named-specif/
https://www.manufacturedhomepronews.com/systemic-issue-impacts-companies-investors-consumers-better-understanding-earnings-calls-and-role-of-analysts-using-example-of-champion-homes-q3-2025-earnings-call-transcript-mhville-fea/
https://www.manufacturedhomepronews.com/maris-jensen-univ-study-market-foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-to-monopoly-outcome-named-specif/


 

  

[caption id="attachment_205474" align="aligncenter" width="600"]

 
https://www.manufacturedhomepronews.com/monopoly-justice-dept-sues-realpage-for-
pricing-scheme-harming-millions-of-renters-could-doj-come-after-datacomp-and-
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merger-guidelines-are-a-free-pass-historic-lessons-in-sabotaging-monopoly-economics-
in-doj-ftc-guidelines-b/ [/caption][caption id="attachment_218455" align="aligncenter" 
width="592"]

 
“For households, manufactured homes have appreciated faster than site-built homes, 
according to a study by HUD and the U.S. Census Bureau. From 2018 to 2023, the average 
price of a new manufactured home sold in the U.S. increased 58.3% compared to 37.7% 

https://www.manufacturedhomelivingnews.com/monopolies-inflict-harm-in-many-ways-merger-guidelines-are-a-free-pass-historic-lessons-in-sabotaging-monopoly-economics-in-doj-ftc-guidelines-b/
https://www.manufacturedhomelivingnews.com/monopolies-inflict-harm-in-many-ways-merger-guidelines-are-a-free-pass-historic-lessons-in-sabotaging-monopoly-economics-in-doj-ftc-guidelines-b/
https://www.manufacturedhomelivingnews.com/monopolies-inflict-harm-in-many-ways-merger-guidelines-are-a-free-pass-historic-lessons-in-sabotaging-monopoly-economics-in-doj-ftc-guidelines-b/
https://www.manufacturedhomelivingnews.com/monopolies-inflict-harm-in-many-ways-merger-guidelines-are-a-free-pass-historic-lessons-in-sabotaging-monopoly-economics-in-doj-ftc-guidelines-b/


for site-built homes.” See: https://www.manufacturedhomepronews.com/berkshire-
hathaway-brk-linked-berkadia-research-into-land-lease-manufactured-home-
communities-market-data-trends-plus-lending-options-increase-for-manufactured-
housing-market-mhville-fe/ This sort of disparity has been described by Gemini as a 
classic signal of the eƯects of monopolization of a business sector, in the 
manufactured housing industry instance, an apparent oligopoly style of 
monopolization. [/caption][caption id="attachment_189597" align="aligncenter" 
width="611"]
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and-the-aƯordable-manufactured-home-profession/ Note: depending on your browser or 
device, many images in this report and others on MHProNews can be clicked to expand. 
Click the image and follow the prompts. For example, in some browsers/devices you click 

https://www.manufacturedhomepronews.com/berkshire-hathaway-brk-linked-berkadia-research-into-land-lease-manufactured-home-communities-market-data-trends-plus-lending-options-increase-for-manufactured-housing-market-mhville-fe/
https://www.manufacturedhomepronews.com/berkshire-hathaway-brk-linked-berkadia-research-into-land-lease-manufactured-home-communities-market-data-trends-plus-lending-options-increase-for-manufactured-housing-market-mhville-fe/
https://www.manufacturedhomepronews.com/berkshire-hathaway-brk-linked-berkadia-research-into-land-lease-manufactured-home-communities-market-data-trends-plus-lending-options-increase-for-manufactured-housing-market-mhville-fe/
https://www.manufacturedhomepronews.com/berkshire-hathaway-brk-linked-berkadia-research-into-land-lease-manufactured-home-communities-market-data-trends-plus-lending-options-increase-for-manufactured-housing-market-mhville-fe/
https://www.manufacturedhomelivingnews.com/reflections-on-death-of-sam-zell-and-late-equity-lifestyle-properties-els-chairman-zells-impact-on-manufactured-home-living-and-the-affordable-manufactured-home-profession/
https://www.manufacturedhomelivingnews.com/reflections-on-death-of-sam-zell-and-late-equity-lifestyle-properties-els-chairman-zells-impact-on-manufactured-home-living-and-the-affordable-manufactured-home-profession/
https://www.manufacturedhomelivingnews.com/reflections-on-death-of-sam-zell-and-late-equity-lifestyle-properties-els-chairman-zells-impact-on-manufactured-home-living-and-the-affordable-manufactured-home-profession/
https://www.manufacturedhomelivingnews.com/reflections-on-death-of-sam-zell-and-late-equity-lifestyle-properties-els-chairman-zells-impact-on-manufactured-home-living-and-the-affordable-manufactured-home-profession/


the image and select 'open in a new window.' After clicking that selection you click the 
image in the open window to expand the image to a larger size. To return to this page, use 
your back key, escape or follow the prompts. [/caption][caption id="attachment_174439" 
align="aligncenter" width="612"]
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challenges-reveal-keen-insights-on-charlie-munger-sam-zell-warren-
buƯett/[/caption][caption id="attachment_169607" align="aligncenter" width="602"]

 
Regulatory bodies, like the people who comprise them...become with some exceptions, 
either an arm of the industry they are regulating or senile." So said John Kenneth Galbraith. 
[/caption][caption id="attachment_153737" align="aligncenter" width="628"]

 
https://www.manufacturedhomepronews.com/communist-chinas-beijing-replaces-new-
york-city-as-having-the-most-billionaire-residents-carol-roths-insights-war-on-small-
business-news-analysis/ [/caption][caption id="attachment_213142" align="aligncenter" 
width="610"]
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https://www.manufacturedhomepronews.com/wp-
content/uploads/2021/05/MHImanufacturedhousinginstituteANTITRUST-INSTRUCTIONS-
WARNINGpostedMHProNewsAnalysis5.11.2021a.pdf[/caption][caption 
id="attachment_194515" align="aligncenter" width="640"]
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https://www.manufacturedhomepronews.com/manufactured-home-employees-want-a-
17-percent-pay-hike-per-yougov-most-americans-oppose-monopoliesfacts-views-
potential-beneƱts-battling-oligopoly-style-monopolization-plus-mhville-markets/ and 
https://www.manufacturedhomepronews.com/maris-jensen-univ-study-market-
foreclosure-in-manufactured-housing-antitrust-violation-alarms-distort-competition-
to-monopoly-outcome-named-specif[/caption] 

8) Beyond the antitrust 'price Ʊxing' suits, there is also evidence that site fees in land-lease 
manufactured home communities have been rising faster than in other rentals. 
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[caption id="attachment_220373" align="aligncenter" width="600"]

 
https://www.manufacturedhomelivingnews.com/manufactured-homeowner-rhp-
properties-community-resident-fred-neil-dover-city-council-president-exclusive-on-new-
state-law-possible-example-to-protect-residents-and-stop-fraud-by-sta/[/caption][caption 
id="attachment_217196" align="aligncenter" width="600"]

 
https://www.manufacturedhomepronews.com/mobile-and-manufactured-home-
residents-and-staƯ-in-predatory-mhc-managed-properties-can-cah-in-with-
whistleblower-tip-hell-of-a-job-plus-sunday-weekly-mhville-headlines-in-
review/[/caption][caption id="attachment_213154" align="aligncenter" width="612"]
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“Improve the overall operating environment for the manufactured housing industry 
and expand the demand for manufactured homes by seeking fair and equitable 
treatment in the marketplace and the regulatory and legislative arenas.” This may be 
one of the more important documents to federal investigators or others who are probing 
manufactured housing's historic underperformance in the 21st century. For context and 
details see: https://www.manufacturedhomepronews.com/over-1-million-manufactured-
housing-institute-doc-drop-top-mhi-staƯ-pay-revealed-additionally-unpacking-evidence-
of-perjury-fraud-other-possible-federal-crimes-plus-mhville-stocks-update/ Note too that 
should this be determined to be part of purported collusion or conspiracy to manipulate the 
market, and per federal law, the statutes of limitations do not begin to run in such matters 
until the Ʊnal act is performed. For a recent third-party university level study that asserts 
that manufactured home has been subjected to a speciƱc form of market manipulation ('VF 
Market Foreclosure'), see the report linked here. Note: to see the above image in a larger 
size, in several devices or browsers, click the image and follow the prompts. To see an 
article detailing the ELS stance, click here: 
https://www.manufacturedhomepronews.com/equity-lifestyle-properties-second-quarter-
results-claims-of-strong-performance-examined-via-lens-of-potentially-mounting-legal-
reg-concerns-as-els-double-down-on-ir-statemen/ To see another article that reƲects 
other MHI member stances on constraining supply, click here. 
https://www.manufacturedhomepronews.com/pulling-back-the-veil-on-mhi-mhv-
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connected-nathan-smith-kurt-keeney-and-Ʋagship-communities-reit-fact-check-and-
analysis-of-Ʋagships-ir-pitch-tsx-mhc-u-plus-mhville-markets-u/ 
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https://www.manufacturedhomepronews.com/consolidation-of-key-mh-industry-sectors-
ongoing-growing-concern-mhi-hasnt-addressed-because-doing-so-would-implicate-their-
own-members-plus-sunday-weekly-mhville-headlines-recap/ [/caption][caption 
id="attachment_216911" align="aligncenter" width="606"]
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 "...this ain't a theory, it's a heist" and "Copilot's 



assessment of MHI engaging in "optics while consolidation continues" resonate strongly 
with the pattern of evidence we've discussed. These more forceful characterizations reƲect 
the apparent disconnect between MHI"s stated goals and the actual outcomes in the 
manufactured housing industry."[/caption][caption id="attachment_213996" 
align="aligncenter" width="614"]

 
Uploaded on May 7, 2025. "Evidence of Posturing and Paltering" 
https://www.manufacturedhomepronews.com/manufactured-home-production-
increases-in-march-2025-per-federal-data-cited-by-manufactured-housing-association-
for-regulatory-reform-plus-what-mharr-didnt-say-in-their-report-mhville-fe/ [/caption] 



  

Part IV. More MHVille Facts-Evidence-Analysis (MHVille FEA) including AI and sources as 
shown plus additional MHProNews Expert Commentary. 

1) MHProNews' input-inquiry with Copilot on this Yes!/BrookƱeld Asset Management (BAM) 
M&A topic as shown is shown below. The PDF of the thread is here. What follows are 
elements of that thread. 

Copilot, this came to my attention: https://www.msn.com/en-
us/money/realestate/brookƱeld-is-said-to-eye-10b-deal-for-u-s-manufactured-home-
operator/ar-AA1MvYYh?ocid=BingNewsVerp Can you Ʊnd any news about this other than 
the Financial Times prior to this item? Does the Financial Times report have added details 
that Seeking Alpha didn't provide? Doesn't a deal like this need to clear regulatory hurdles 
before it is advanced? Use plain text hyperlinks in the body and footnotes of your response 
to support your Ʊndings. 

Short answer 

• I found no credible public reporting earlier than the Financial Times piece; the FT 
report appears to be the primary early substantive account behind the MSN item 
you shared. 

• The Financial Times article provides more named-source detail and deal color than 
the Seeking Alpha news-feed item, which is an aggregator that did not add original 
reporting. 

• Yes. A transaction of the size described would very likely require regulatory 
clearances before closing, most notably antitrust review (DOJ/FTC) and possibly a 
CFIUS national-security review if foreign control or sensitive U.S. assets/data are 
involved, plus customary closing conditions and any state-level approvals. 

Evidence and plain-text links 

• MSN item you Ʋagged (captures the FT reporting for a broader audience): 
https://www.msn.com/en-us/money/realestate/brookƱeld-is-said-to-eye-10b-deal-
for-u-s-manufactured-home-operator/ar-AA1MvYYh?ocid=BingNewsVerp 

• Financial Times (early substantive reporting with named sources and deal color): 
https://www.ft.com/ — search FT for the BrookƱeld manufactured-home story for 
the full article. 

https://www.manufacturedhomepronews.com/wp-content/uploads/2025/08/MHVilleFEA-DefinedFacts-Evidence-AnalysisDianaDutsykHighestFormOfJournalismIsAnalyticalJournalismGriffinsNestHowardWalkerTonyKovachsPublicationsAmericanPressInstituteAPI-MHProNews.jpg
https://www.manufacturedhomepronews.com/wp-content/uploads/2025/08/MHVilleFEA-DefinedFacts-Evidence-AnalysisDianaDutsykHighestFormOfJournalismIsAnalyticalJournalismGriffinsNestHowardWalkerTonyKovachsPublicationsAmericanPressInstituteAPI-MHProNews.jpg
https://www.manufacturedhomepronews.com/wp-content/uploads/2025/09/YesCommunitiesBrookfieldAssetManagementDealFinancialTimesSeekingAlphaMSN-MHProNewFlashReportManufacturedHomeManufacturedHousingCommunitiesParks.pdf


• Seeking Alpha news feed (aggregator; not original FT-style reporting): 
https://seekingalpha.com/symbol/BAM/news 

Why FT adds detail beyond Seeking Alpha 

• The Financial Times article includes named sources, deal context and reporting that 
explains who is talking to whom and why the buyer might be interested; Seeking 
Alpha’s news feed republishes headlines and short summaries from wire services 
and aggregators rather than original investigative reporting. 

Key regulatory hurdles for a ~$10B deal 

• U.S. antitrust review (DOJ Antitrust Division and/or FTC) — large transactions that 
could materially aƯect market concentration can trigger merger review, possible 
remedies or challenge: https://www.justice.gov/atr and https://www.ftc.gov/legal-
library/browse/competition-policy-guidance/merger-review 

• Hart-Scott-Rodino (HSR) Ʊling requirements and waiting periods — if thresholds are 
met, parties must notify regulators and observe waiting periods while agencies 
review the deal. 

• CFIUS (Committee on Foreign Investment in the United States) review — if a 
foreign-controlled buyer would gain control of sensitive U.S. operations or data, 
CFIUS can review and require mitigation or block the transaction: 
https://home.treasury.gov/policy-issues/international/the-committee-on-foreign-
investment-in-the-united-states-cƱus 

• Deal-speciƱc conditions — Ʊnancing, lender consents, state licensing/transfers for 
regulated assets, environmental/title conditions, and typical purchaser/seller 
closing conditions. 

Practical implications and what to watch next 

• Initial media reports of interest or “pursuit” often precede signed agreements; even 
after a purchase agreement, closings commonly depend on due diligence and 
regulatory clearances. Public conƱrmation typically follows only once parties are 
further along or have Ʊled required notiƱcations. 

• Watch for follow-up reporting from FT, Bloomberg, Reuters or company Ʊlings (press 
release or SEC 8-K), and any Hart-Scott-Rodino Ʊling notices or public statements 
about review/clearance. 

If you want, I can: 



• Monitor for follow-ups from major outlets and summarize developments. 

• Draft a short explainer mapping the likely regulatory path for a $10B+ 
manufactured-housing deal, with timelines and precedent examples. 

--- MHProNews notes that the screen capture that documents the accuracy of the PDF of 
that thread is shown below. --- 

  

[caption id="attachment_220778" align="aligncenter" width="598"]

 
MHProNews Note: depending on your browser or device, many images in this report and 
others on MHProNews can be clicked to expand. Click the image and follow the prompts. 
For example, in some browsers/devices you click the image and select 'open in a new 
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window.' After clicking that selection you click the image in the open window to expand the 
image to a larger size. To return to this page, use your back key, escape or follow the 
prompts. [/caption] 

Related by way of background is the following. 

[caption id="attachment_220750" align="aligncenter" width="600"]

 
https://www.manufacturedhomepronews.com/surprise-will-chatgpt-help-expose-
apparent-corruption-involving-the-manufactured-housing-institute-mhi-look-and-see-
plus-sunday-weekly-mhville-headlines-recap-with-facts-evidence-analysis/[/caption] 
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3) 

4) 

5) 
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