
 

Draft of pending article on MHProNews for AI fact check for accuracy purposes. 

 

Battle over the Fed and Interest Rates: OMB Memo is Apparent Tip of the Spear for 
President Trump vs. Jerome Powell; Conventional-Manufactured Housing Concerns; 
MHVille Facts-Evidence-Analysis 

While interest rates clearly impact almost every aspect of an economy, including the cost 
of debt servicing for the federal government which is now the single largest aspect of U.S. 
federal government spending, there is a case to be made that large ticket items like housing 
may be disproportionately impacted by higher interest rates. Housing and utilities, per 
Visual Capitalist which cites the Bureau of Labor statistics, is the single largest sector of 
the U.S. economy. When housing slows, it is commonplace for other aspects of the 
economy to follow. These dynamics were illustrated during the Biden-Harris (D) 
administration years when housing costs as measured by monthly payments soared, 
placing a larger portion of the population out of reach for home ownership. With those 
insights in mind, Russell "Russ" Vought, per his X proƱle, is: "#44 and #42 OMB Director | 
Acting CFPB Director." 

  

https://x.com/russvought/
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"The Federal Government today pays more in interest on the debt than we do in budget for 
the Department of Defense. We pay $1.2B a year in JUST interest on debt. Total government 
spending is about $7T. Interest payments are $1.2T. DOD is $800B a year. Total debt is $35T 
and it… pic.twitter.com/fPg3Xo5dkZ 

— Tesla Owners Silicon Valley (@teslaownersSV) June 6, 2025 
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Vought reposted the following on 7.10.2025 via X.com. 

  

Today I expressed my grave concern with the public allegations by others that Federal 
Reserve Chairman Powell was not honest with the Senate Banking Committee in his late 
June testimony about design features of the Federal Reserve’s Headquarters Renovation 
Project https://t.co/1kVrKZuLFZ 

— James Blair (@JamesBlairUSA) July 10, 2025 

  

Vought also reposed this on 7.10.2025. 

President Trump appoints 3 new members National Capital Planning Commission 
members 

    WH StaƯ Secretary Will Scharf, chairman 

    Deputy WH COS James Blair 

https://t.co/1kVrKZuLFZ
https://twitter.com/JamesBlairUSA/status/1943397051334627610?ref_src=twsrc%5Etfw


    OMB analyst Stuart Levenbach 

Meeting at 1 pm today 

(All are still serving in their admin roles) 

— Marc Caputo (@MarcACaputo) July 10, 2025 

  

As Vought's post on X and associated document that will be provided in Part I reƲects, it 
would appear that this will be part of the proverbial 'line of attack' deployed by former 
Democrat and independent supporting President Donald J. Trump (R) via OMB's Vought. 

Insights on how this may impact the housing market, as well as other possible moves by 
President Trump and allied Republicans will be unpacked in the facts-evidence-analysis 
(FEA) in Part II. 

  

Part I 

Per OMB's Russ Vought via X. 

Chairman Jerome Powell has grossly mismanaged the Fed. While continuing to run a deƱcit 
since FY23 (the Ʊrst time in the Fed's history), the Fed is way over budget on the renovation 
of its headquarters. Now up to $2.5 billion, roughly $700 million over its initial cost. These 
renovations include terrace rooftop gardens, water features, VIP elevators, and premium 
marble. The cost per square foot is $1,923--double the cost for renovating an ordinary 
historic federal building. The Palace of Versailles would have cost $3 billion in today's 
dollars! Unfortunately, Powell's recent testimony to Congress has led to serious questions 
that now require additional oversight from OMB, in conjunction with the National Capital 
Planning Commission. Today, I sent the letter below to Chairman Powell to get to the 
bottom of this largesse.  

https://twitter.com/MarcACaputo/status/1943354186030059553?ref_src=twsrc%5Etfw
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Part II: Additional MHVille Facts-Evidence-Analysis (FEA) plus MHProNews 
Commentary 

In no particular order of importance. 

1) Among the movers and shakers in the Republican Party is the Texas GOP (Grand Old 
Party or Republican Party). 

That is a lie. The Texas GOP fully supports President Trump. And will judge fake-
Republicans on their entire record, not just one vote. Those who are invested in keeping a 
left-wing infection in the GOP are Ʊghting hard for their RINOS. it's their right. Conservatives 
will Ʊght… https://t.co/2HTyALCekp 

— The Chris Salcedo Show (@CSalcedoShow) July 10, 2025 

Voters gave Republicans a 26 seat majority in the Texas House last year, but sellout RINOs 
put DEMOCRATS in charge. 

Joined @RMConservative to expose the Austin uniparty. 

Texas has a reputation for leading in freedom and liberty... 

It’s damn time we start living up to it. pic.twitter.com/KCeaGoUekc 

— Brian Harrison (@brianeharrison) March 19, 2025 

  

2) The inƱghting noted above and with view spanning the left-right divide provided below, 
President Trump has demonstrated that he could 'heard the cats' and various competing 
interests by enacting the so-called One Big Beautiful Bill (OBBB) into law. 

It's very simple guys. Trump decided to use the dirty Republicans to get his bill passed 
instead of exposing them. This is politics 101. It's stinks in every possible way but the BBB 
is passed and it will do a lot of good. What do you want more, arrests or a stronger 
America? 

— Paul Bunch (@PaulBun03006566) July 7, 2025 

Yes! I've been worried the BBB was a bridge too far to ever become reality. 
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But being worried doesn't mean I ever lost faith in Trump to reach this bridge & triumphally 
cross it! 

Congratulations President Trump. 

Trump signs 'big, beautiful' bill in sweeping victory for 2nd… 

— Daniel F. Baranowski (@DFBHarvard) July 5, 2025 

WAPO: Trump signs ‘BBB’ into law, marking his biggest legislative accomplishment 

On a day of patriotic celebration at WH, Prez Trump signed his signature piece of legislation 
culmination of string of successes in recent weeks &remarkable display of how he has 
been able to bend— 

— Ʋora (@Ʋoramcg7) July 5, 2025 

  

Indeed, Trump managed to get the OBBB into law despite the clear opposition of Elon 
Musk, one of the richest men in the world (some say the richest, but some say that may be 
Vladimir Putin, another story for another time). 

Sen. Markwayne Mullin on the BBB: "Elon Musk just doesn't know. I have to disregard that... 
President Trump is popular and the bill is extremely popular." 

[The BBB has a 38% approval] pic.twitter.com/KAUpNLVPeF 

— Ron Smith (@Ronxyz00) June 29, 2025 

President Trump signed the BBB into Law. 

Dems & Elon Musk lost. 

I am very happy. 

— (@ChatByCC) July 5, 2025 

  

3) It is no secret that Trump has been slamming Federal Reserve Chairman Jerome Powell. 

Trump on his relationship with Jerome Powell… 

Absolute comedy: 

“He just refuses to lower rates. I don’t even think he’s political, I think he hates me. He 
probably should, I call him every name in the book to try and get him to 
cut.”pic.twitter.com/H6aMKmRB0O 
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— Geiger Capital (@Geiger_Capital) June 18, 2025 

JUST IN: President Trump calls Jerome Powell “one of the dumbest, most destructive 
people in government” and an “American disgrace” after he refuses to cut interest rates 
pic.twitter.com/JkFidLfReo 

— Eric Daugherty (@EricLDaugh) June 19, 2025 

BREAKING: Trump slams Fed Chair Jerome Powell, calling him "Too Late" for belittling the 
"great credit of the USA." 

"We should be at the top of the list!!! LOWER THE RATE!!!" pic.twitter.com/sjiUzxq6jT 

— Luca Taner (@LucaTaner) July 10, 2025 

  

4) What is often overlooked is what the Texas GOP previously said in the party platform. 
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While Trump certainly has made threats, directly or implied, without carrying them out, the 
fact that a segment of the Republican (GOP) base is already 'into' the notion of abolishing 
the Federal Reserve System should not be overlooked. 

I just reintroduced “End the Fed." 

Title: Federal Reserve Board Abolition Act, HR 1846. 

Americans would be better oƯ if the Federal Reserve did not exist. The Fed devalues our 
currency by monetizing the debt, causing inƲation. pic.twitter.com/0U2NkbBZsX 

— Thomas Massie (@RepThomasMassie) March 5, 2025 

ICYMI: 
On the 80th anniversary of D-Day, (R) Senator Mike Lee of Utah introduced a Bill in the US 
Senate to dissolve the Federal Reserve bank system, and repeal the Federal Reserve Act of 
1913. 

(R) Representative Thomas Maddie introduced the companion Bill with the same stated… 
pic.twitter.com/wNmHYRCz8J 

— SGAnon (@TheQNewsPatriot) June 8, 2024 

"END THE FED NOW."       Here's how the Fed is funding endless wars while keeping 
America in economic chains         @realDonaldTrump says he’d be a better Fed Chief than 
Jerome Powell, who “pissed him oƯ” by holding rates steady. @ChrisRossini joins us to 
break it down. pic.twitter.com/vLHq615WI7 

— Redacted (@TheRedactedInc) July 10, 2025 

PRAY       FOR PRESIDENT TRUMP! 

TRUMP IS NOW CONSIDERING USING TARRIFS TO FULLY FUND THE GOVT AND ABOLISH 
THE INCOME TAX COMPLETELY 

Trump started out with no tax on tips 

No tax on Social Security 

No tax on overtime 

Now he's talking about ABOLISHING the IRS 

The Federal… pic.twitter.com/8wuHFpJyv4 

— TRUTH NOW                       (@sxdoc) October 24, 2024 
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I’ve been trying to persuade my fellow Libertarians to vote for Trump for quite some time. 

If Ron Paul is not enough to swing you, nothing will ever be good enough. 

Trump and his team want to end the Fed, end income tax, and reduce the federal 
government by 80%+. 

VOTE TRUMP! pic.twitter.com/WfVJN9y5h6 

— Clandestine (@WarClandestine) November 2, 2024 

Will Trump abolish the Fed? pic.twitter.com/gOYtMToNou 

— America Uncovered (@USUncovered) April 4, 2025 

  

5) What happens next is certainly subject to an array of potential developments. But what 
is clear is the President Trump has a base of support for taking action against the powerful 
and inƲuential Fed Chair Powell. Even if Trump doesn't take the step (at this time) of moving 
against the Fed System directly, it is nevertheless pressure for those special interests who 
may believe that removing Powell is better than watching the conƲict escalate further.  Will 
Powell cut rates sooner than later? Time will tell. But the above and what follows outlines 
and/or links to deeper dives into some of the dynamics. 

6) While mortgage and Ʊnancing rates are not directly tied to Fed moves, the Fed rates 
nevertheless inƲuence the markets and thus indirectly can help move mortgage rates. 

        Mortgage rates jumped to 6.72% this week after Ʊve straight weeks of declines. The 
stronger-than-expected jobs report (+147K vs 110K expected) killed hopes for July rate cuts 
and sent borrowing costs higher. 

The rate reality: 
30-year mortgages hit 6.72%, up from 6.67% last… pic.twitter.com/ABvSBM9C2I 

— Hedgie (@HedgieMarkets) July 10, 2025 

There’s a persistent myth- especially in MAGA-aligned Ʊnancial circles, that the Fed 
controls U.S. mortgage rates. That’s false. The Fed sets short-term overnight rates. 
Mortgage rates are driven by long-end Treasury yields, which reƲect inƲation expectations, 
global capital… https://t.co/Q8pZexvhhJ 

— Ben Ezra (@benezrafx) July 7, 2025 

Yes, house prices are a function of interest rates and home price. It's the monthly payment 
that matters. 
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Also look at median incomes. 
Then compare the size of the homes. 

Then, look at where the homes are selling. 

Best to do regional comparisons so all the homes in Florida and… 

— George Patrick (@GeorgeP36561323) July 8, 2025 

  

7) While housing prices have been moderating in some markets, they are nevertheless near 
record highs. That ought to be an inƲuence raising the production of manufactured 
housing, as even some in the Manufactured Housing Institute (MHI) orbit have publicly 
stated. But despite the hype by MHI and their so-called Big Three Cs (Clayton Homes-BRK, 
Champion Homes-SKY, Cavco Industries-CVCO) over CrossMods, the evidence is clear. It 
is lower priced manufactured homes that remain the main driver of HUD Code 
manufactured housing sales and thus production. 
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8) Earlier this week, the Washington, D.C. based Manufactured Housing Association for 
Regulatory Reform (MHARR) weighed in once more on the need for manufactured housing 
to be able to access more competitive lending. On the opposite side of the Potomac, the 
Arlington, VA based Manufactured Housing Institute (MHI) seems to support DTS on paper 
in some oƯicial statements. But when their behavior and board composition is carefully 
examined, it becomes clear that the status quo that keeps industry production lower 
fosters consolidation, which is part of the common theme stated by numerous prominent 
MHI members in their investor relations statements as well as other formal comments. 
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The result? Increasing pressures on smaller Ʊrms as well as the residents of land-lease 
communities. 
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"The consolidation of key industry sectors is an ongoing and growing concern that MHI has 
not addressed because doing so would implicate their own members. Such consolidation 
has negative eƯects on consumers (and the industry) and is a subject that MHProNews and 
MHLivingNews are quite right to report on and cover thoroughly. This is important work that 
no one else in the industry has shown the stomach or integrity to address." Mark Weiss, J.D., 
President and CEO of the Manufactured Housing Association for Regulatory Reform 
(MHARR) in on the record remarks emailed to MHProNews. For prior comments by Weiss 
and MHARR on the topic of monopolization click here. See also  

See also: https://www.manufacturedhomepronews.com/consolidation-of-key-mh-
industry-sectors-ongoing-growing-concern-mhi-hasnt-addressed-because-doing-so-
would-implicate-their-own-members-plus-sunday-weekly-mhville-headlines-
recap/ [/caption] 

  

9) When someone peers into the larger institutional owners and investors behind some of 
those MHI members, several factors come into focus. Among them? If those Ʊrms wanted 
to see "the Duty to Serve" manufactured housing fully and properly enforced, or if they 
wanted to see the Manufactured Housing Improvement Act (a.k.a.: MHIA, MHIA 2000, 2000 
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Reform Law, 2000 Reform Act) enforced, they clearly have the clout to make that happen. 
Firms like Berkshire Hathaway, BlackRock, Vanguard, and State Street have trillions of 
dollars in assets under management (AUM). They have more combined economic clout 
than most nations. They could be funding whatever lobbying, media, or political pressure 
that they want to in order to get laws enforced, or litigation launched. Yet, the absence of 
such robust action is what speaks volumes. 
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