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In light of COVID-19, we have temporarily made our Member Brief
available to non-members. If you wish to become an NHC member,

click here. To join email list, click here.
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News from Washington

White House proposal makes homeownership central to closing racial
wealth gap

On Tuesday, the White House announced several proposals aimed at reducing racial disparities and building
Black wealth. Identifying homeownership as one of two key pillars of wealth building, the administration’s
proposal includes measures such an interagency taskforce lead by HUD Secretary Marcia Fudge to tackle
appraisal discrimination, $15 billion for a new Community Revitalization Fund and a $5 billion competitive
grant program to incentivize inclusionary zoning.

President Biden announced the proposals during a visit to Oklahoma to memorialize the centennial of the
Tulsa Race Massacre, the same day the White House issued a proclamation on National Homeownership
Month that highlighted the racial homeownership gap. The White House’s fact sheet on its racial equity
proposals noted that “because disparities in wealth compound like an interest rate, the disinvestment in Black
families in Tulsa and across the country throughout our history is still felt sharply today. The median Black
American family has thirteen cents for every one dollar in wealth held by White families.”

Housing groups were largely supportive of the plan, and many expressed excitement about the
administration’s plan to tackle discrimination in home appraisals, which research indicates has worsened in
recent decades. “We support a thorough review of the current appraisal system alongside both public and
private stakeholders,” said National Association of REALTORS® President Charlie Oppler.
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The above was from the National Housing Conference (NHC) in a emailed news update to MHProNews on
Sun, Jun 6, 4:00 PM. Publishing the above should not be construed as agreeing with the premise or
conclusions of the NHC statement.

The NHC item above is part of a news-analysis by MHProNews found at the link below.

Biden White House Says Housing Will Be Central to Racial Equity, Homeownership Means of Wealth
Building - New CFPB, HUD, GSE Revelations Sheds Light On Claims - Analysis



https://r20.rs6.net/tn.jsp?f=0012JCIa4fR7dBmui4NHopniMdhIEv2H5zrL7OOzWGKCc1Nexg19FYYeq9y-0oN3zs-HcRR6df2ykBd8W_SQovK7goHXozmFyrfxva79A7zCw1QPkotcLeU27aAPC49GIDUc11qq38nvjUuY5DsaLxDEFXuVZnl7p5XkkW0pCg9XHyQcoE3rbG5Zwni03uCY8sx1G44tAh2gmoyotjwF3DfUmP93VATqMEPZAJhWF_hVanqBSx_4RsZ12mBT8MVyX3HkzmgLyGTuaGKBzp3wap5CKllht0a8Iu_8vZbD5dDYYVo_FRlfo2vc1Fe5gdWoZ28WEmF0ielhm_ostlss3-Ivw==&c=Kkv3Ad3hqiD-iIyeUU52sFC-ZZtOKb3bPGKCo0SWNgnQR-NIF2ySnQ==&ch=SlLuBpD2TJ2zAX7Hg99rjDRL1At7DTYUvC6DGHujwsF_h--3AY4qmQ==&jrc=1
https://r20.rs6.net/tn.jsp?f=0012JCIa4fR7dBmui4NHopniMdhIEv2H5zrL7OOzWGKCc1Nexg19FYYeq9y-0oN3zs-37KqpMUApjMj5ryCPnrtZA4nkw9vf7RcNX5wVpxMKQJPTqni3RhqQH9pDTy2Kbh89beHkAAl46lgfhxgwFibP0DaB6SvumFHOif4FDaZs87MZfgY_4LVYH-IiP27jXGAKBAvhhrokyIdTiA3uO0pmTFnBWgxMOW3KYdIJoPyLD5SCXnFyJoHGzP3zxuT0tmi4wtubK0pd7Q=&c=Kkv3Ad3hqiD-iIyeUU52sFC-ZZtOKb3bPGKCo0SWNgnQR-NIF2ySnQ==&ch=SlLuBpD2TJ2zAX7Hg99rjDRL1At7DTYUvC6DGHujwsF_h--3AY4qmQ==&jrc=1
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